BB G RATEPT AR AR BB S KT AR B A 2 I B B & BT
TSR IN T RER (T - ALITHEZETS » BT AR 2 2 BB (T 55 7 I BT 2
I REZ Z BT [ BT (IR A (E T

My smesrG
TtRRAERERGARL2T
Beijing Jingcheng Machinery Electric Company Limited
(7 1N AR G s & IR 22 7])

(B A L3R - 0187)

BHIBREAS

ARG IR ER AR A (C AT ) mEERE X SATAIR A ERE
7 LTRSS 13.10B fré& -

BRSO AR 2 D RS H S AR EE N RN R 55K
DT S > (2SR -

1 (P EEEEZFRO AR FR IS E R (A IR A S5 T (D
KRS ERELSEER S 2B B HR S (B8R )

2. (DT REEE AN AR R L R FE R (0 A PR S Bl 38 T 03 B 52
THEWEEELSELEESNmMTAERERERE (I0) )

b

AREEE
IR ER AR AT
NI E

SHETEIN=Y

CECCHECATSHA

RELEFTH » A2 B E G EITE TEFETL LS  FRNTERBEELL -
TERTTEFLAEIL T~ BP LY  FERLLRIGEFILL LRI UIFEATT
FFREEMILL: ~ BT ~ IR FISEERFEATESLE -



FIEREBEFROARAFRT
AL FOEAL A R A F]
RAT A BT REME R = HEERER &
Z
2ok ST 0F 95 B 1) 9
(EITHD

J 7. 55 3 1]
@Iﬂ) PRI B Dy AT B 23 )

CHINA SECURITIES CO,, LTD.

—O==%—"H

2-1-1



RO B T PR A F TSI 55 ) 4

J0 370 55 i) PR BR S 7 i

(B BT IR AT BR 24 7 A2 AU 5 Rt L F B 47 BR 24 R 224, HAEA L
TR B A IR W) AT I3 B SEAT L ) S8 7 I 53 AR IC 8 B8 < 2 L
Wb S5 Tt s 3ol 1222 T T A6 S ST L R B AT PR ) PR Pl AR SR A AL T L, A
VEARSLIV 55 B 1A 4 75

AL IS5 i) 4 R AKHE (A FNED S GIEZRIED) . (CHRAFHIMNE). (26
UMD CGET R RE D) RN S543 VA HE, VR EOR, RPEEY
T A5 L AL 5y %t 7 R BRI AT R BORL ARV 1l o

PRSI 2% a5 0] $ FRAT MDA NP 55 Y, ARE VST S B ST RS
PGS B AR, RN B &7 B A R R 78 0 1 A
RAZ Gy AT B b, X B AR PR R A 25 i ) i A L, B AEXS AR IR
G RAr . AN IERPEDY, DA AR R R AR T E S

—. 3725 AR5 P

1y AL 55 1] 5 AR IR AT 53 25 T3 AR RIR IR 2 o ASHILI 55 ot I7) A
ZEW o IR S RS AR R A S LA S T 55 Bt ) i 7 o

2 ASHRSLI 55 i e 7 AR ST ADRE AR A5 5 TR A A ST 55 o )
feftte MSRB TR PR AR DR A LS L R IE . SE R TT, AHORR T RIE
AR RERGCE . R S PERRIR B Kt , IR AR Rt ik, |
ML TEREMREAR S VAR ST o APRSZIV 55 i) R A s L e AE AR AR Ik
A2 5y (1135 75 24 3 NSHEAH O DB 26 ORI U T JB AT e T A 55 i kAl |32
A, A EIRBRBCAN AL, AT 55 B R AN ARCHE R S R AR RS BT AE

3. BUEAMALI SRR S R H, 5 BRI A R E 2
FE BT 1R R A, ARSI 55 05 i 1 OGS A% S PRSI ) OB A A
AR BN AL BT

2-1-2



RO B T PR A F TSI 55 ) 4

4 AT 55 R X AL A A BR 28 7 A AT et S ST L
K7 I SRR A B Bl 5 A5 ) BSOS 55 it m) i o L 4R A8 S I BOIE TR N
DUt A, AU S o 5 (R B ARSI 55 ) 4 75

5. AL IV 55 L i) [7) TR AN ARSIV 55 A5 1) 41 75 4 D9 S e A A Ik B AL )%
FESCA, IOEARIEN, B CIERUSAL R 0 A BR 2 =] AT It S S A B
I ST I SR AR B B R S ) bk RN 2 A RIS 5 T B R A

A
= o

6+ A LIV 55 i) R AT SAUE T L E N U AT NS RERAE ARSI 55
JOSE i i 757 o 27 28 R4 A2 TR A T AT A PR it 5 P

7 ASHRSLI 55 05T 3 5 AN T SOl B 3 RO AT BB 1, X 50 A AR B
AR WA 55 I i 3 5 A EE A AT 930 B8 R S mT RE 7 25 K XURSE , A ST 0 55 B[] AN 7HE
AT DA o« ARSI 55 50 I R S0 B2 ) R B8 3 A I B 132 s Sl M i 2 RA 1
CAE UL B A0 A BR 2 =) R AT Ity S SO B I S B8 77 I S5 AR L 8 B il
T S AIRAZ 54 KK HA 2 5 SO 40

=\ RIS B el A

ARSI 55 1] 5 78 70 BRI AT A AZ R S L, S0 BSR4 2k B 2H 5 T
Y CIE RO L Bt A BR 7 R AT BB S S D SE B8 7 IR S SR IC B 3 &
WG AR, FFEH L&

1. ALV 55 I O BOIE B AT R & 55, AR n B i E kR
Rl L b Tl 2 W RAE 5 0 5 4 PR S N R AN AE SR PR 22 5

2 ARSI 55 i) LR b WURAE B 6 U5 e ST R A,
{3 SO N R S AT 6 B

3. A e B (E L m ALY 55 ] R R LA (B SR
HL AR 7 BR 2 W) RAT Bty S A B I S 98 7 O S AR B B 3 el i 1) F9 &k
IR R I J BRI BAROCIEE Pl 05 B sk HER . a3,
ATFAEREBGL . 1R FVERRIR Bl BRI -

2-1-3



RO B T PR A F TSI 55 ) 4

4 ARARBAMLE N RSP EEBOEF A HEE, ALY
[ H b

5. £ 5 LTl wl BefphJm ZEARAR SRS 55 i JITa], R HU™ 6 1) DR 1 it
T DRAT JRURSE 2 1 R0 PR 8 B 12 1 58 ANAF A N 58 5 3R T 37 IR 3V [

2-1-4



RO B T PR A F TSI 55 B 4

M S FE SRS ..o 2
o JRIEIA SR T BH oo 2
B 1 Y A7 T 177 G 7 OO 3

H B s 5

B M e 9
o I AL TARE Moo 9
Ty BRI o 11

B REIFIRTR oot 13
— ARREH T BRI RKIIEE oo 13
T NPT IR AR T8 I 0 L 2H T TR O S DL e, 23
v AR BT oo 46
1L N a7 By T o OO 49
Fiv ARIRIE G HITET oot 50
WA NGl B 0RO 51
Ly RATB M TE BT FZ AR TT B 52
Iy BRI G BARTT B 58
U ARIRIEG N ETT A FIIEEMH oo 60
R NGl BB S ] OO 61
T BB TTE I oo 63
Fo A F AR S AR R E AP JE U T 80
+= ElARESR., BHE SEERAR. BT AR R8T
N AR A T R 2 RS A2 9 5 B T 1 e R T R PR B A 80
TIU AR G N BB IRI BT L, 81
i LI S5 ] R T II B AG veeeeeeee 82

B RBUBEIRTR oot 83
SRSF Y Gl 13 OO 83
T BRI P A IR v 84

2-1-5



RO B T PR A F TSI 55 B 4

= AT T AT AT RS .eooeveeceeceeeeeeeeee e 87
DU L AR oot 88
BT ZRIRBETIHEIIL ..o 89
oy AR G IS BT oo 89
R N G 1R S ] OO 90
T ARG TTEREIR oo 91
1L N a3 =Ry OO 92
Fin ARIRIE G ITE oo 105
TN AU I TN oo 106
Ly ARIREEGHE ETHA TR oo 108
BT B ABIZEAIEIL ..o 112
o DAEIIEAZ I 112
Ty AL B AETERE T oo 112
=\ B AR EE =AM ERB FE B oo, 115
PO, Eis AR AR Kbt N AN+ A AR S ... 116
Fv B AT EE WSS RIBIE I e 117
VAR S FRAET [ oY OO 118
L. B AR REIAEES. WF. @mPEEA R IR BRI
GRS € T OO 119
I\ BT AT R BAR . SEhrs i N L+ A H W2 BNEF S A
8 57 B A H A R RABAT MBI s 119
BETT RBIITEEAIEDL ..o 120
= RATIBA S SAT I MG LB T HIZE G R TT o, 120
Ton HAB TR oo 135
B ST BFRBIFEZRIEVL oo 136
T BEARIE I oo 136
o T e 136
o BB R BRI TR R e 152
Ty RIBARMEIE I v 154

2-1-6



RO B T PR A F TSI 55 B 4

Fiv FBENZE R IBITE D e 155
IS BT SR oo 188
£ WRIBTRUB L X AMELRAE DL EBEABED oo 190
I\ BERURE = AR B2 PPAs . H0E . SOk 2 5 B LU e 193
v FERVFIR S AP IATBUE T oo 193
Fou AL oo 194
BRI RATIAPIEIL oo 196
 RATIE B AT T T BT T e 196

B T TR oo e e e e e 206
AT R AR T IR LA TENE oo, 208

DU ARIREE Gy AT W %ot BT 2 5] S B S5 FRAR AT B I 213
Fiv ARREE Gy FAT AR 1 2 A AL AR AT EE I e 214
AT FRBIBEFEIRAETE L oovvvoeeeeeeeeee e 216
o BB IE ARG D 216
Ty BB e 218
Ty BT RIS D e 219

U0 A T e 250
Fin TG IR I oo 285
ANy T TG HAAE U I ZEE L v 287
G PR . X PPAE A5 AT E R T s 287
I\ BT R EE AL A BEEANE A SREERI DT o 287
Tuv HSEE XA G PP TIIIRE Waevovveecce e 295
Tt BRI PO A R TSI s 297
T ARIREE Gy bR R S TN B 35 s T VT A R 1 S R A B
P, S Bl 45 0 22 S 0 LU AR 0 B HEXT PPARAB BRI RE e, 309
BT AR EE BT oo 316
— CRAT ety B STAT IR M BT =0 I FEZE AL e 316
o CRAT I B SAT IR A MG SR B P P AR TR ) A S ... 330
= CRATI A B SR SE B PR AN TR (D) A BN 4E.332



RO B T PR A F TSI 55 B 4

PO, QIEZBRAMETMED) BT ZR oo 336
Fiv QIGHAMETZ AT FIEBER T oo 340
ANy QUBHFMET L Z AN FEH I (D) BIEZER R e 343
HNT B AT BEMBEEBIIEDIL .oocooveeveecee s 346
o RIBEBITE I v 346

v TSI B BEARAZ T TE Mo 346

B AREEBEEMBEZTTHIEI oo 347
v AT RIS A = T I D e 347
RV S I o LN 347

g3 el YA - 1= 348
Ty FEARIB I e 348
Ty ARIRIE G A TEE I HT o 348
= RIRAE G N BIRIE SE BRIE I HT s 359
VUL AR Gy MR8 G P 25 SR e A, Pras B PP A 7 & 2 . A B AT
AT, EEEBEEUE AT oo 361
Fiv RIRZ G LT AR FFREE RS ARKEN . BRIGISEI 55 18
I = 1T v = OO 365
PN~ ARIRAE Gy B FHA BB FEI . c.ocoooe, 376
B RIS B PERAT GHERII BN oo 379
Iy ARIRAE Gy ARG R TIERE G oo 379
Tuv AR Gy AR F T A TR o 379
o BRI GAE R HDIEGAMEZEHE oo 383
RN VA 2 TR = o LU 383
BT HIWE B ABTEFRABEER s 385
B 3 1 OO 385
T PIEEE IR TE MW 385
g2 e I OO 387
o BB H T 387

T BB e 387

2-1-8



RO B T PR A F

TSI 55 ) 4

—. BERTRY

RS, BRAERA U, NIRIAREA IR S X

AT AR 55 B

(BB T AR AAT Bty L2 STAT B K8 7
53 AR WO U 2 ST I 55 IOt 41 75 )

A5, EAMRSE

CAEAT RN LR AR A BR 2 7] AT ety B ST I K
R EERER SRS (H5  BTFD )

B AT B

AESCHTIAL R B A PR 2 =)

FORHL . AR T
A R BOR

AEH AL R IR ST A 7

Bl N4

AEN TR 63 A7 PR 2 =)

JENEEH

JENERI AT

7 8

T 8 WRFRADHE B A IR A A

SRS LT

R EEENARAT,
5 R A AT R A R E AL A A R AR

AT B SRR T

JEFERE  ARIA ]

7 8 LR T OB e B fr A7 BR 2 ]

ABERFEAIR

HRALFERBNBRBAGRAF, &SR E B0
RE LA AT PR 2> 7] R B A B O i A 2 w4 7 44 0

EwE:d

H A EAR B AR A A

A T3

LR 1T A EHARN LTS B R

IRFER

IRZER R REHL &3 NBHECA PR A 7]

JoH R K2 A

T 5 AR RO BEL AT PR =] R 20 2 )

MG T

L RIR. BRI ERIE. RIS

AEGBRI AREBE

2RISR 1T A HARN L 8B R A 1AL R 80%
k)

ARUCRAT Ly I ST L 4
WSEBE ™ ARIKRAT

B AR LA 17 44 HARN L 8 SRR RAT ety
LS 7 A AR B S AT

FRRGHERER &

E AT FAGE 35 BB AR AT RAT B 175
AFEMETRE

AR Ty ARELL L AIK
|

A UCRAT AR B ST I W SR B I S SR L B B <

CRATR B4
S A

AR RN AR A R A 7] 57 S AL BOB R fE
Pt A BR AR A AR . BRI B RAT IR I SC
AL SR S0

CRAT IR ST B
SR Z AP FE V)

AR RN AR A R A 7] 57 S AL BOP R fE
B A PR A A B R . BBV i RAT L e E

2-1-9



RO B T PR A F

TSI 55 ) 4

RYELE I B P I AN TE R0

CRATRD R I AW
EF A Z AN
(=)

##

(TR TBAEEZDA RN E) 5 H ¥R FRBEER
BRI IER. RRE, % KITROAX
AR EREBRZANE TR (=) )

OISR B

CIEART LB A A IR 7] 575 B AR B HU R g
AR A BR A TR AR Bbel, Pude 2 b STAME L)

Ol STAME B 2 b 78 B
LY

CIERT LB A A IR 7] 55 B AR B B R g
AR IR Fl o A 2R s SRR Bilde 2 Ml B i
Z AR

ke By AME B Z AN B
A (=) )

##

(R TRAEED A TR 8 5 F &b RFREF AR
BR RN RSEE, FRE, B LG AMETRX
ZANEB (Z) )

CH TR

(F SAbERER B e AR AR 2021 % 1-6 A -
2020 4F. 2019 4EJ¥, 2018 4EJEH iHRE) & (F Bk
F R F BB A TR 8] 2021 4 B F 2

(5w RS

CAEFCTIL F A A BR A &) 2021 4F 1-6 A . 2020 4F
JE 2% W Bl AR )

CRPVPAER D « (PP
D

CAETURTIRAL A AT BR 23 R 9B R R X R RAT B i B
ST K B3 798 K i B AL RS B RE B A
PR F R A SR s B B = 1Pl Rk ) (BL 2020 4 6
130 FHONFEMERD

Chns s = PP 5 )

CAb T IR FL I 3 A PR 2 ] 0L ) 45 X B AT ey 2
SCAS BRI S =05 B 1) S A R B e I
PR 7] I AR A BB ANE 2 = VPl iR 75 ) (DL 2020 4F
12 A 31 HoyEHH)

(F kAT = R4

+)

(bR T B & R A TR 8] kv 4 2 5t R ATRAY &
IMNALHER B RGFHIFERFREGREDA
PRSI AR A ABMET Z AR E) (42021 £ 6
A30BANEAER)

BT E 3 2 g | Abatin N RBUREAA 5~ B B R R
JBC % 2 ] g | EET N A L RGBT A A
B 2.4t B | PN L RS

bk B | ) RIBHARIE A A IR A 7

KB RE B | DU KO BE & R A B 7
PRy B | PRon B R A A R A A

HIEEIN i | TERRGETRABLER N B Sh At A BR 2 7]
Bt B | R RUIRII A S B A BR A

IFR F | International Federation of Robotics, [EPrilas NECG <
Pt 2 E H § | 202046 H 30 H

ISR F4E H H | 20204 12 1 31 H

2-1-10



RO B T PR A F

TSI 55 ) 4

o kmipiriE kAR % | 2021 56 A30H

HAZHIH B | WE k2 Bl AR e LA E L H

RATFERH B | iR Bl B2 SN T4 T2 H

R i | 2018 4E . 2019 “EJ¥. 2020 4ESE. 2021 £ 4

iﬁw%m@‘*ﬁﬁ&ﬁ | R R A TR A

e e LTINS S E 9 RIS iE SENE IR

HIFALR . (5K Al B | SR MSTHINEE S CRpikEE & k0

PRSI Hh[E A g | b R S H R A A

HEHER 2 R B | PEIEFRBEHER RS

A g | LIIESRRE 5 P

KA Fe B | AHEE S

CARNED) g | (R NRILAIE A F)E)

CIEZRIED g | (PR ANRILHEESRE)

(EHEHIMNED B | (LW AREKREEAFHEME) (2020 FEID

(5 B R EHIME) B | (EWARME BT NG

CURC I PR 09000 g | (EWARBIWERIMNEY (2020 151D

C TRy B | CRIEIESRAE 5 Pl st Bty - (2019 4 4 A1)

(26 ZHEN) . «&%Eﬁﬁ%%ﬁﬁ%%ﬁ%W%E%ﬁ@M%%
G—— AR EREEA) (2018 21D

(AL T B ) ” éiiﬁ?ﬁ;i?iiﬁ;%ﬁ@ﬂ%ﬂwEEE@%}F&%E» GiF

(128 Er) . «%?ﬂﬁ;ﬁﬁﬂ%%ﬁ%&ﬁ%%ﬁﬁ%%@ﬂ»
GIEf A w7 (2007) 128 5)

(AT ) T8 | AREE BRSO S FEAHSCA RIIAT A AT R A ) AR
2 v [EE I 2 UV 85 AR BT 8 R AT TESEIER A S

A g fia | B b, DONRMARBCEEEE . DR T mgtsr
A8 5 (5w

TG Jigt. f4on. Tulik i | AR, ARG ARMZG. ANRMTo/

—. TRAAXIE

LNG g | Witk RIRR (Liquefied Natural Gas) 3 455

CNG & | JE45 KRS (Compressed Natural Gas) ¥ 455

T~ B | R TSR GE AR

T e @*JWHE%@&%@@%E%%M, EEMATEAREMES
. REERRIIEAR

bk 5| BB IR B 4 R AR VR AR 0T s

2-1-11



RO B T PR A F

TSI 55 ) 4

MES

il 1% $4T R Gt (Manufacturing Execution System) it 5E S 45
5, B RN SEIUAE R L A R
PR R B, ER AL IH BB HAETOR,
S A ARG AT BE

SCADA

BdE AL 5 W A% 1) R 4t (Supervisory Control And Data
Acquisition) ) 9 S 45 5

PLC

A Y FLZ AR5 HI %% (Programmable Logic Controller) ff)
PEHR'S, PLC F Ml R G0 TEAL T 42 1) 45 1f ik |
FINTREBFEAR tFENEAR. BEHEARAE R
FORTITE B — KT B Tk B

APS

mgeit RIS HEFE 248 (Advanced Planning and Scheduling)
MYECARE, Rk T 2 SRR AL FE 0]

WMS

GEE A% (Warehouse Management System) {3 3
AR5, 0O R D) & St A A A B

WCS

B PEEH 5248 (Warehouse Control System) f{FE 455 ,
TETIN LR MR 1T, d3ER. fiEfE. HEEAR
T2, PhEhAE Bl AT

RFS

SIHINF-Frm R B RERSA (Radio Frequency
System) [F9E X455

BT B A, A o Bl RO 2 Ok B S o s = AN 3 LS %
P IEAE Z MREAF I DL, 290 & TN R PR

2-1-12



RO B T PR A F TSI 55 ) 4

EXEIURER

—\ KREAHFRITHREKXFE
(=) FREEREEEXZHROBERR

EWAR AT 2020 4 12 A 29 H. 2021 4 1 A 19 HAF S HmEHS
S5 \IRIGET 230, 25 Jm 2 S22 58 L IIGI  BCR SO T (O T <db i mUmal
LB A R 2 7] R AT IR B S IR W SR 7 R SR E Bt ik 5 () >
S ZEY. 2021 42 H 9 H, EHAFHEIF 2021 5 —KIEE B AR K
23, HUUEE T HAREE G AR

ST T A AR RS S R A B A b T ) AL S R
gilit, AT 202048 6 1 11 HATE T B HRE T L8+ £
GBI T (T AL SR 04 IR 7 R AT I 03 S M4 M
VPSR S IR LR, Y B AU 53

o

W) FAH AW AR AL G T E R AT e BT RIsE R, JF T
2021 FF 9 A 3 A HmEFRSHE T+ RIS A 2021 $ 11 A 23 8%+ A%
FoF =k AU UoET 7 OCT A m] RAT AR B SO IR 4 W S 58 7= 5%
EMER ST RINE) SRR, 202251288, NBFETEEF
SR TRERERLSN, FRALT (XTLEKAJRITRBAIAALLWEF
FHEEREFEFRARA KRR I NA XY NE) FHXNE, 2022 52 A
248, NABF 2022 FF—KRGHRAKRS, FRELT (XFERKA IR
BEBEIAAEUER A ERRET S FARE KRR XA MY RNE) ¥
RN E.

AR EARE FEATIRE B, FEX U LN AT T

1. BT AR SR R O

5 | BAT IR SRR T E DL

AT ROREDL ALERERA R SERH. Frer

NA5GIEERAE . e
L | st RF sk TR, AT T R HE

2-1-13



b R T 0 TR A 7 I 5 B R
e 5A TR E S
\\ U o) A AT BT B SR TS BT B B
T T S0 \ M
2| BRIBEIRISIE () e oo gt g
L 2 S B . b B S . SURBLIE “
3 | ko s K2 WM AT I T A A Pl T s, LR AR IR
BOGHRTE b 1155 5 BURIRE ST T 4N PR
‘ U CVER T E R A T E T ORI 2 BRSO ]
U R £ \ \
4| BNTATTIIEIREE | o g T e B S RN F £ B
NT HREIEIE I, 7 ohi A m I 507, ot
5 | L PEF I 2SRRI, TR AT T Il 4
W
24 2020 47 12 7 31 FHE MBI (e 1, Hchii 7
| AR R A ML AT VAR . v 2021
6 | WIBUEHENGL | o e 0 B Bk AR | AN T R
B AR A A A0 B SR AR
AN FHEE T LA T bR 7 i 2021 % 12 A 31 B
2021 Wt 25175 4
7 021 5 B M 150 K 1
‘ AR B CRATIEN R IR S = P Fh T
At \ i :
§ | BEXHXATA ) AT RN IR T AT B Bl A i S A T 2t
, BN EE (LEAEDRZALIR) (=) ) H
38 o e 4 P 2
. ﬂ%ﬁgiiiiég T 2004 £ H R HEEH: ARIE (L BAMEDRLZ A I
P - TR A (RFAMEBZAN B (=) ) BiTAAR K
* BT A2 Ak R GE I o St I o B s B AR e B
‘ HREHEE S (KT A A E T~ R ZA T
Jb 4 3 " =
10 ig;ﬁg;ﬁﬁ;ﬁ WL () ) KT RHABAHARIE 2024 %, b
’ = B AGERATEE, ) 35 2024 A3 5 A) R A A 3
11| Bt s A T A RE AL 2 B U S

2, BRI BRI E AN E
AU A, AR ARG ARE . N LA NN REEE R BRI 2 =

M S5 EAT R 73, TEREMS HEM S AR B 7] RGeS B AL S5 S T . RNV
FAEE AT A BARTE DL T

IC S NEPES
AV 254548 Fe BT Lo b 25 43
R %
I HLEL ST A e [ B R
BRER | MEMEERRS | olEel gﬁ”“%
IR T R Ge 4k
HLARLSE

2-1-14



RO B T PR A F TSI 55 ) 4

E G BNV %4y 2
5 % A G IR R G
L2 A R LS N FRS - 3 2 5
R L LIS NS BORE FH- A R L LRI E | B = A R
LS8 N\ Ay [Lie=y
HAh
L2 A 2 {7

B IR B S B BAR B i T

(1 EBWFGHRIFRNEME

ABEERT T B F R TT BB SE S 71, R E 7 A B s Kt AT
AP A R E AT o AEUEIERE b, EAT PR AL B BRI, AR it
A7, AN AT R G S RHTTR . mAKFEILERE NS GRS,
g P SR A P IE AR R B 3tk A5 B AL EaE AT

ABFER T (K77 b BT S A 32 %5 ) I A P R B AR AN VEAL (19 B ST /5
SRR T AL AL o it 25 R i 3 b 2% S5kt B 4k A5 B AR KA AN B -2,
ER PR AT ML BORBR LA 7 SR A A B2t JbPE R LB i A 218
DR

MR LB b, AREFTHR IR, R RGERE . M S Las AN
REPEXS A 1) 2w EAT MV 557 db3EAT 3] 73, B0 B0 VR B B A 1) 2 =] BT B 2 25
JURR I R BT A S5 S, BARTR SN T .

_ D
243 e L B 5T
RGERE RiFEE | MLEARRRE

W I 2 e M S
— e B e i
AR | WL AL B M) ]
R i HuTHT 3 i@

Hoffh

TS 3 i R 988 70 2K 1 B

b T I ARG AR 8 R BN b b S, JEI B E A B I R B
B T A RS S A P R SRS DIRE, e R RS 1

2-1-15



RO B T PR A F TSI 55 ) 4

Fym H Al B B AL e BT 2 AR R A e A 2k 4R
P BRI B e B A2 g0, M T3l R G AL DI R 505

@7 ik R 7 21

2R ARG EE N TR LR s, R H B N R AL
o T AN S A P R TR R AR P RIS T RS, R ARGUE
PR RERL R I — 2R A 5 B A2 2™ e H B 32 5 O E A B
E RS,

ML NI RN 173 FE U

P N RN I L% SR a3 A A% 0, O oAt B S0 e 2 Az il 22
gt LD RPENUMEIE N e o %77 i B e R GT SR UE FE A, AL
e AN S, EEMEREEZ E TR Wis. i,

@7 LR 17> S UL

PR DU NN G, BT Sl & F (B BaE &Er e,
SEHUR JIHUNS G R AL EHI B Shivt I T Dh e E Sh s & o 1207 i 5 ZH RO
SN F sblasF (.

B R S T A, A S bl g AR L HLas NEORSE, il
A EE WSS TTIREUD, - B ARKRISA AR T L5 KR £ 25 1A,
PRl S oAl

(2) &R RARERE. NBAR RALEHZ LA HAT

BEEREANRAREAREIZRBEE A ST ERNGEER T e E
BTN, RREE—AAOBEXT SALEZIFASAAHRGERER.
ERA, BWRAG—; EFREANNBSARRAEEIERB*RAFRELE
BAMBARKABRMBEALBITIRFHESLZERITH, & XRETH
RARBREBMNEARL ARG ERBARRAIBTH AT :

2-1-16



RO B T PR A F

TSI 55 ) 4

# R

RS BE

WEAR AL

3 & 4 E
REA %

S7F, SH8k, RARREEZ.

EMBEERRAGIEZNATHREYS
%, BE—%% aHRE E R
REFHEREIRALEF LA OR
#, REFHk, ZEREABETTR
YA A SRR rbediit, KA
A HERE. BBEIHFSART,
BREANERERSE. SALFH LA
AAT AT, FASAHRHGE—,

TRAERAMBA, MBARLRAAEEEF,
REmERERALT, REE PO
E KA T RIZH, FSHRTTRIR
MBAMER, RIFLMENEATRS
%M.

i R
A4

S7F, SH8k, RARREEZ.

EPRERAIZEATEZY 2K
%, BE—%F aHEREHERIIR
REF IR KA = LA F U,
MG, FROEPRE. AEREL
BE DR L RE A E PR,
BRBERE. BBIWFSATT, TR
FAERRE. SALFH EMELE A
FHAT, FASAAROE—.

JLFRERMBA, WLEAR RAZEAK.
EYMERAN TR I EMRAEE
., TN, BHPNERELLRLETF,
BEREEMBALR

MEBAE
- 958

¥R, bk, AP RERIK,
MBAERER AR LI EZMAEP &>
K¥PXeE—145, RS A, &
FRE AR A B sk &,

L RERAEA, MBEALRAFLER.
MBAERE R 5 A E AR R
SHITRFRETR, MBEARE &
b R 6 2B R Do

R E

FPRELIRBAWME Y EMiENE, F4%
REEF
HPEEEFRAFTERBSHE, R
BAFTENEGHREMERT, HEL
ERBEF.

THRAERAMBA, RMBEARLAEZEEF,
EEL SR ARMAES, BiTH
RIMRFRAENEF (F) AsitEE S
AR, TRERNETF () &91ER,
A8 A F A0 AR B Do

(3) ARREBHERLF =& EHINRL KL Rk e LRI B X R RAR

ARAEBHEINIEE R AHRAENG LKL FRIGHE X E A
H, RNAEENAFA B #ATHE S L REGHH, LRRAERERT:

FRRER s
REFREMNEESL B I ZOHERFOFHLEE HRER A

Yo B % Y. REBEF, TZRABTRAH ARG, RELREBRAZLR

R A % FRHALEESE | B —LRkG AL, FELAEFE R, FoaMER
RAGOHE, HiZE LS >R RARBEERAGALE
LB,

2-1-17



3 TS ) A TR A 7 I 5 42
zﬁﬁii ok b Sk AR IR
HRATAZAE DAL ARAM AR, A RE,
BASAE S | RARRBEA A BHEESASE. R AEAL.
DREEG | EAL AL B R EA D, WA AL S
RN B EEREAALESEN,
A5 &AL 897 B % A R R T A 3 018 BRI
panap | RR FRMEEEREOIBAL, A RHENE,
B b 5 RS KRB RERR R AL ST, B
SAREN 5 B A S8 b A SR
BRLH P B BAELEAR D AE T 5 RS BiE
MAEAEA | A, MREEANE, SEAREREEREALELE
Mo RN IZ L B 2018 52 4 4 46 7 TN,
FALS R BELEATHDAE T 5 BRE
B BR, DREERA L, HEARGHEERRAALAE
B BAMAERS BsAS AN,
N : B RN EEE ST, RAEAL. EARAEAX
;*%%g ?iﬁﬁﬁﬁ'&f%%%%%@%%ﬁ%@%?%%ﬁ%%%??%ﬁ%
G, RBRARLBE BT L SRR, AEAEH,
BB A A AR B A s, B R B 7
MEARRE- | Lk AAEHE G, RAL ARS8 DS,
HEARA | MEARAS | 22/ BOHAHLTH. Kz, BRLEE. HIES 28
B A RGP EES | 228 AHE. RAERE. NEAS AL SR, #ik
AH) PRl RARD RAIEAL AR, B4R B
PRMLFEE, EEOEH,
e | TR R ERA RSN, REF D AT
e | A BB R RE SR, ARIAL, NE
R R B (a b IR AL AR RAEEERE, BRMBARB LS E P HIEASL R
N SR (A EAEEETE) >R EE AL
EEZRAR) oy
pgrmn | FHEERF AT, RRAFRREARANE, BB
" b A gy | BEIALELRIOTRED, 5 Rf 24
B R AR AR R, M ARREAERF LS REG LI LT

w, By ER i,

(4) ARAEHEARREIRFTR, RERASRBAFRAHLEFRR

1) s$duF XA AR L 50 H BT R

LERFRAOIUFALERERAARABER, HLFEA,. 2FH8X, &
FRXAEEFRE AL LA E R —R N, LEXFETAFERMR
FEERITESN, REZPALZAHINERBATLEEZEF AR ALK T. £k
Eah b, #ITFRALREHRE, FREEGHRT. 47, ARABEHKFHE

2-1-18



RO B T PR A F TSI 55 ) 4

BEERAFR. RARIELFXFHELERES, FHEPFRAL>Hgd
ey Bk, FeABERTR,

B b, FARBERHIR TR 6 FLERANEARBEFHA L 553
AEAAHRHERERARR, RFEFONALEFER.

2) MHAFEXRFFREAHGITAE

AEXFHAHRGERS BELT, AT LFEAERE, RAGZIEL
FHREARRRBAFWHELFEXF AN ERERAERGER LS
RAeEFLFRF. KRBEREEAHR. REERE. MBARAAEZLFE
FHRRA, BRGNS AFHNFERERAAERLFERERT, HAHEL
EFEHFARTTERRS, REARBRITHANANBRBREFERG =%
BAAEAHOHNHERERAER S S BRERAOLEFER, LEZHEAA
HRERAGERE . BAGFANEALRARRE T GLA —REAMI—H ML,

hd, HTRGHEERARS BETANIALFHE, LEAHEN
AWEDF, ABBEFT. SHRGERER, LTHRREP AARERAS
EPTREANBA, BALMF—HH,

HFEPRER G, MEAZRRER. PEAREEREL, BHIAL
FHKMLARAE, BHEBELLARRSLIFHERE = BETHLFFR.

B, KRR AL A SR T R4S KA R BRALE R A A
B A R G A B2 T 8 AR SR

3. FRXGHTRER

BH GEL] WEE HEBREL

TRER

L BIR. T B RIR | AL ORIR. B H R IRA.
W ERHE. HiE. FHER. | ERIE. 2. FHER. WIS,
RHMER | RN B, B%. @35 | Hhig. B%. 3. BEE. k| BEE
WRECE « dkAIL AR . BIAE | A ARIITE . FIARRE. F22. JeA
JE. SE250 JEANA . B R

bRl | AbFERT 80% AN bR T 80%AAR To i HE
EEERE 80%MRMR ZEM | db i K& 80% K L 32 &) 17F

TN 748 N £

2D 24.640.00 73 7¢ 24.640.00 737G R

2-1-19



HAE IR A A PR A 7] B STV 5% ot e 4 15
iH BRI 5 TN
KAT A
ﬁ;;g 3.42 L/ 3.42 L/ T
&
SCAF I
BATHINE | 46,481,314 i 46,481,314 it SRIE:
=
gfﬁ%{’ﬁ 2020 -6 H 30 H 2020 46 H 30 H TG Vi %
N A 25
gﬁgﬁ % 2020 4F 12 1 31 [ R A
KA G EM
B =k A .
it E | L 2021 56 A 30 B jr‘\%}umi'k
. X HEM
A8
B TE AR R
EI 2020 4 12 A 31 [ 2021 412 A 31 8 ]
L EZE T LI G, R TMLZL T4k
54 5 EE%%%%@@E,ﬁEW EE%@WW%%H%%H%% Yo
St WLEAIBR N HAE S0 7732 | BL4nty, 4 2,000 J3 7oE 4%t Ty
{4 LG X MRG0T W 5 56 Al 4 3R S I
55 JE AR PR M £ 58 AT "
¥ty ) 15 2020 4.2021 ,2022
5. 2023 F42 2024, H:FIekidE
ZENRMBATE RE TN
BRI A T2 2020 4 2001 4. | T MARATESURR AR A |
N EHAES AR 2,750 F A, | HEhks
2022 fEAI 2023 4F, 1RMBINEG _ _ ‘
L e " 13,800 F 4. 4,100 F . 4,300 | AiEH, 1
e | FFEE B ATE A E T EEA _ _ _ _ .
NZvier AT 2 0 0 S JEL I 77 SAe 4,600 T Lo EAREIASE) | IS
2K N N . AR ARG AE, LGt HL | TN
E%%m@ﬂmﬁ%ﬁzno: . . g
Ji 3,800 77 4,100 i 4,300 | 22 LA A LA 2,000 7| LSS
o TR e b G ANME £, B BT §) GakaK
TAMAEZ - HPALIHFELE
A A& Ao Bt Ao b G ANME S, BP L
TN S R E @ LG5t B F AT &
Z A
Fia, RE, FEXHE. £ | T, REK, FHEXHE. TR
RERRXABALRAIORBE | EARABHET R EFN
e | BT 8K | RS 8 Ak EE R .
gk%% FHEFERAAL 12 A A | FRRDL 120 BRFUEAT ﬁ;ﬁk

A MET 7 X474k,
AR ERAT R = P
FlRde; B3R 1240 i R

7 R#AT#HL, FAFRERT
KA =M Ri2; EE 12
MABRIRBHRE, Fi, &

2-1-20



RO B T PR A F TSI 55 ) 4

B H GE-L] WEE HEE

R#E, Fi, RR. FHEX | K. FHXHZE. ZREREHR
ik, TRERRABELE | BB T A KM IRF 6 T IRE A
KA FRAF 0 TR RTIEIR | R BRI ZH D 4 AR
BERDEHY> 3B | 8

PRAEERF ALK | DA REELRRE]N S
SR RAMFEL A | | RN (i
CRBAMERR) $7 dkig | L) SR EKBRARL,
BHRR, LT RS | B LR X A 2021
HEE 2021 5 E AL A E%%%%ﬂﬂﬁiﬁ%ﬁﬂﬂ
AT | AR AR A g | oo SR, 2022 PRI | SR
Ak | 30%. 2022 & 59 H A @ﬂﬂﬁiﬁ%@ﬂﬂ&%%% I 45 32 By
KA ARSI a0y | O 0B FASRGBARAL | Sk
o 2023 £ 5 9,40 5 F)i8 A%#ﬂm&%%%émﬁZM4
RIS FAR I 50%E fﬁi%%*ﬂﬂﬂﬁﬁﬁéﬂ
b2 ot s et oot 5, | TR0 SOMED R &% R

TR SouE xR

FAEIRE B R AR zgzg;*ﬁﬂ&*“ﬁ ;
e
e | T HIHE A A N —
w4

) [a] S5 A 4% g =2

o TATC | mbrirts it 35 e
R |, o U T | RS S RS AE |
vy | D MEIARICIOIAT e b st |
: ety 7 RIB P 2 5k |

f#1 100% SEEFEHIAE B A kS ) 100%

(2) FREZESGFHROBETHRGRPWEXFE

WRE (L Am BT EAE HINED) 56—\ 5k, AR SR KB
PPEARKRE, ETARMKNZ G R oI Lo EE AT, HIA
XHIRAZ 5y 77 BB, PSR SR REE 5 BB R L, IF
LIt o 5 RS

SHIRAE 5 T3 R, AR5 7 BRI ZE G XS R 5 hH 5 kAR
AR . PRI, ASIRAE 55 75 SR BE AR Boxt B 2H U G H) EOK i

(2) SEXRXRELEFFBEARNIEF

AIRAE 5y 77 RARRE KR EE, AR RS ERHN. 202142 H 9

2-1-21



RO B T PR A F TSI 55 ) 4

H, EWAmHAIF 2021 5K BAR KRS, #E0EE 1T CRTHRIFIRAKR
22 RN e R R AR AE 2 AP IR T AR CRAT e A B ST B4 ) S 93 77
HHERET A RFEMUE). RIEZNE, AFAREREENAFERES
TP TR AR T

1. @ ML A RS G M BAR T R, MAIRAE 5 St (1) ARRBOEAL
FERTT 80.00% M1 75 2, HHE#E F 4 e ISt 4w AT Al 4,648.1314 Tk
A B (2) RN HEERER & TE, HEFSUPTIFLHEAFRIT A K
L CRATE R AN I AR CRAT A BT A A SR A 30%, FHAERLE B & A
TS A IRAE 5y v CARAT Wty 75 200 S 53 7= (122 5 I i 1Y) 100% ), I FH A F] B 42
RSB RAT A RICEITLE, A BUE S KRR R, AR EAR TR
08 T AR K 23 S 2 B AR5 R 2 O E R B A 0 7 B LA o RIAIE M
S A M AR 1) A AR 0 % 17 3 156 100 5 A0 S 45 I ) i A o R R A O
RATTIZ RATHEE . RATERIEE KT ig S A REHE;

2. B AL BFE. W BRI PATEAE SRR GG KM D))
WIS, A FEAEANRR - AT B3 W) S B 7 Wb A0 88 ) Pl 4 M2 otp A8 S AH b 7
PRI BE TR PPA IR S5 S0, I 70 35 AR RS B AR R 1 AR R 0L

3. M FZIEAIRAL 5 (RS S5 B e) o 2> R e L o TPt AL
T RE AU, JERBOMSLI SR « o~ AR L T PP LR S5 A DL
BB 2 F AL B 5 A IRAE AR ORI AR SR

4y QA SR E T IS A IRAE Sy A7 8 (K R E B EESK, AR b e A AL AR
RS AR 5y 7 G AT A6 B AR R 88 5 MR m e I M 2 5 JF Al A 6 3 11 ) 2SR A
B B2 AR 5 1 H AR A R

5. FREAHSC B RS RIS H

6. ARZHFEIGEIA, AR ERMIGERBE. FATF TR E
A IR . BT E D 5B 7] S ARG I M S A AR S R L R 55
AR IL B R T AL

7. DEERRZ HAT KK HA —VIEH

2-1-22



RO B T PR A F TSI 55 ) 4

8. ATBLABIR K& MBI R K28 a2 Hike 12 M H AR

R EIRBAR KA, 2021 £ 9 3 H, AFTHHEEFRSE T IR
i 2 A OB T AR E AR AL S -

2022 %224 8, N BF 20202 FZ—kbErBEAE RS, FGETT (£
FRERANEITENBIAALMER ZHEERELSFARA KRR RBA
A NE) (R TFRFBEAKRGBRAINEA KRG ERBREF S DAERRKAT
BB IMAALEUEREHELERERSAXF LA RGN E) FHAXRE.
FAEAREITBHRAIMAERT ZHFZERET XA NGAZMOBHZH
REKTFTZAA,

=\ MELRRIBEE H M ERFE R ENESS R R YA

W ARTF 2021 4E 6 A 9 HIRHF ERFAR B EEE RS AN GOFA
TAZHEAL T TIRAL I  A BIR 2 W AT IR0 W) S % 7 55 R L B 1 4 FR I R Uk
€Y GIEMVFAT (2021) 1879 ). FHIMWEHZZINN: “ B AR AP EE bR B
PRI R B8 R BE ) Bl ST (& B, AFF S (Rl A &) B K8 AL L
2 U= MHE.”

20216 H 11 H, EHiARAHEHREFSE T —RIER W 51308
T T AL AL R AR A PR A 7 4k Sl R AT I B AR B 4 I S 8t 7 9
HEMEFRSRUINE), JEkSMHARRZL . 2021 49 A3 8, L
ABFETREFLAFT_RBHAN, FREITEARRL S E AEE)
#iE R ILE.

T A R 23 [R5 i R F At A LA, 0 R IR S PSR AT TR R
5, HARMEHAT:

(=) AN ERFIRES

1. REHEL BN, FEEHRKREREXR
(1) REFEWY BT RBCERER R

2-1-23



RO B T PR A F TSI 55 ) 4

MRS THE M s, 2020 -3k F Tl | sh i T g RUEHE 21 2,057 27T, ALY
£ 9.9%, Mg 1,466 127, [FIHLIGK 10.9%, MR451idny 59112
TG, [FIEEIEK 7.5%. Tolk B3k filig B b B R A R EE A, BE AR
KB L OB KA BT, BN Tk B e & hliE Al e A E R
(1) A 73 [

VeI B SIS A% DR —, TOALE AR BRI R
SRl F BT R R RIE L. R IFR #E4iit, 2019 4Bk TOLA
NHEN 313 TG, TN 138 10370, 2019 F4 3k THVALEE N % oy 113
G, Hd, Fomd (918 &), #hE (855 G/ AN) FHA (364 &1/
FI MO ALJETT =44 0 FE TOHLES N % B 188 &/ /5N, HEFESE 15 fi7, /& 2012
FE 2019 FHE A L 49.89%, (HAH Mm% E RV —E 2, FEBR
R [A]

2020 ELLK, ZRNRBOPREEE RN, & EST K ESLTWE M, 1k
B2 5 A TFUR IR, T LS AT AR 2020 4R 58 25 15 LICRFR (e i i
HK AR Wind AR E 2R B 78R, 2020 A5 E Tk ALEE N7 2k E) 23.71

., FHK 26.81%, 2021 FFE R EILS] 7.87 LG, FALEK
127.20%. TMVATLAE AAT b1 e s A< s 3 8] 63 Ml 1 2l 4 4% 1 FRE ity g
AR R

(2) BREHEALRRRIEE “HlasN”

(P E G 2025) 5 Fe ] S5 it 1) 38 5 L s 5 — ST SE AT . Herp
B RS — RS B ER SHIEBORRL & K, R REHIE M yPIALIRE
RLE B BB A B R R R s AR RE - i, HEREAE SRR e tl, BE W
R T7 A AR TE AR A B ERRSS R REAL K. 2021 4F,
(A DU L BRI 2035 SR H ARG EE) 32 HH IR ON St R e A3 AT 2k £ )
EIRE, RBEIRSS G, HEshbliE b et gefbax tufe. ¢+ IUL”
BREHE A A (ISR IR ) 3t InPRA S 3 Rl i A e AR, IR AT
& AT R R REALTT . ARBERA A T HliEk “HLas N7 fHEREA
B R T

2-1-24



RO B T PR A F TSI 55 ) 4

(3) TARLHEARN DA BT E HIEN B st g4

AR o [ A 2 b e T, FE] 57 B 47 8 N 11 2020 4F- %5 2030 AR 4 i
790 3\, 2030 4F% 2050 AR/ 835 FT N AN Z . N LRI
PSRBTl ol Al TRAS 2R B TE, Al “HLAR A RN 8,
FHE Tolk AL B SR 4L . i “HLasm N7, AR F
B CIZTA], B 7 rh E R R AL TR I SR 7, Tl A Sk i 5k
WAk E— 54T I

(4) Fomfim R BN 51 Rl B ST+ S ik

TR A 2 2 A A A5 1] dg M Al il A 7 A A b 22 52 BB, R e A
TIPSR Ak, B TR 2B, VA . Frd s L
13 T B AN W R THE = 2 B S K, SRTHAEFPIEA RENE, URDN AR
SR AT BP0 R AR 8 1 A XU o) TE 5 A 77 48 TR E RS o il A7 B AR TR
FRAGR, I HERE B S A T, TG BT AT, AEARRAIH] T
WM SRR R G, RIS ST, A TRERE . M. witiss %
AN R, R BAMIE L RCR .

WO TGS “HLas BN EEVEE RN, IE 1 Al B 3K AL
EERECTAEE AL IE IR T A B S K COAT IR, AU T A
JRARREVERI RS, AT B il e e A 22 4 XU o

Zi EPriR, SRR B E GG B S A O e, B E LRI A L 7l
BURANN &3 78 70 s A SRl H S Bsi& T+ 4. tedt, B il 28 21 2t
—AIE T &ML B s T . i, FERE B, B R RS
HISPN

2. gL BEAKFRSEIEAR R, &I A ST R T/ R

HE SIS BBl 5 R B A RE, WALy AL B3l
e L B R AN A SR R AT R SR T R 2R

Tk B FH RN 2, AEEE . 3C. feli. L. Al
ORI SEAE A ¥ 2 I8 L AU, BOR E SR R A P 22 57, (H B S

2-1-25



RO B T PR A F TSI 55 ) 4

RO IR . B EEBHEOICT AT R, B2, FEEER. #
REMLAS N SEAH R BRI R, - il It T 257 200K . R anilis . A E B, oA
PRI S5 07 T B EOR AR A WS AT B TH IO Rt Bk, Hligl il
M H B g IR AR 55 KR, BABORKSEI ARPR R 7 R RFEEVE AT

HAT, EPWZE. 3C 547k B3k S BAURERE AR B . XL, 3C 44T
W BEERZRE B R RS BRBcEFN AR, L) MU RE L v
BD NBRAER A=A AT B 7 SRR YIRS M. R, B
Jo, BEMLBCERAE HATA " ARSI HOEA b, A B R,
K, AESWIET ER P RALSIBER . KA B2 BRI BRI 51 K
XA B A P 2R TR BOE E5K s tbAh, BT 50E. 3C 77 T AU
XPECER, 7 B SRR AR R 2R B S AR P A T RIAN T R, SR
3C A 2 B AT S AWHE AU R, Bl tilig & R G 0™ i (1 7
RIEAE -

REWE S A AN S OREAT L E B UG AL T2 B IR AR B, K R Ak xS
T AP et AT KR, B A R LR TN A =, X E st 15
AT R - B ARRAT L H 3016 A5 BACAC S, A7k A BRI 59K,
R AL ALK B S IR A T S T 2 1 AL B MR ST TE, SE %
SN o

g LR, TEZ M. 3C. meli. T, ERCEIEESIE, B a s Tt
0 P A 75 SRR AU DRy, % A ™ W AR e P L e MR A P e 055 5 T A —
FEER . B BORHED ARSI, A2 H S RS AT IO S 37 550K Rp
I RE, B MlIE AR P B ST R RF SRR R, BT R SRR R
R, B b biiliE s R G 0™ i 1 R RIAG ORFF I .

3. LERFRFFFMAIUR, FFohRIALZ A

(1 BIMLHIEBE R AR RN RS B S S s AR
BAE

H S B4 R G AN 2 T B IR B % AL, 2 DL R SRR I 7 AT R
RIBeit, e Thge e N, SEIA B R RS AT, R ORIEBAE (2 1R

2-1-26



RO B T PR A F TSI 55 ) 4

ZERIPRGE, SEOUEMQIR AR IETT, 22— PaRmErdiE. RAEHA
SRR T, AR MRE . &5, ARobimiE, LB,
T3 AR EHE R B3tk Baetl. PRER S L. B3l eHiE
B F G AN e AR I U AT BRI . R G AR A N BE 1 BE
71, RAFRRIRI A AR, 8 S5 TR 5 & Mk B ST+ esiE i
FHEsE 1M AN T A Je

(2) ABARKRYMR, ERCEFEFERY L

PREA 23 SRR AT B =7 BME AR S, 4 I8 % 7 R B e (AR b B 2
VAT H 77 5, s g 58 A I CMk B B AL P g 7 56 BRI A R R
fh PR S ARGETAT TATIASMA 2 INRT, SRR SR AT RS S
BN VOIS AR E/ATE X WDil AT O RN VAN K (B P S I g g 0L E R o

B A R QSR S BN S L E A A, Bk
EE ARG, BREOKAE. Yokl Peripl. AR EA ORI . 5K
N E) EAEQUHT B W IR R B AR E RIS A R, 5 REER I
RIFIIEIERR,

PRA) 2w SREBER 7 i 2B B S A e RGUERRUT b, WL TN
RS MR 2 W PO RS R 2 A B M AR HEAIRE /7, HRTALER T DA
FHBERLTRS 44 o (N 5 ZER P R T I BOR BSOS F5R, WEFUE T 7 N L
TZ, WhF—HBHLafERkR, BARHZE.

WIRTATIE, R AATRAE 7 2 H SR AR P i R, B8 145
ARBRAERE RS HEBNEAR, 20/ — 5t SR L) R8T i B s LR =
Ry Ty T BEAE L S i B SE R BT BOR B IR 2 [RAT B oA 8
Mseg s, B L WA LB sl E B sus T RIS RS k. B
I, ASE R 2 BRI R A S AL ER T R E NS KR

LERXFEAABCEPF QORI RNL, REGAFEF FREFEX
HLERFEIELHRE.

#/EHA, LEXFAAEZE P SRR AEABERA KF 692 A0 LM

2-1-27



RO B T PR A F TSI 55 ) 4

BK, BARFEALT:

¥l FA
. =3 P
BPHH

2021 5 1-6 A 2020 5 & 2019 5B 2018 B

HRERANF 6,317.89 10, 005. 29 8,931. 94 4,092.54
BATILRE A A PR 8] 4,588. 23 4,717.70 1,260. 91 1, 395. 72
YR 7l A - 312.39 56. 47 424. 48
A 10, 906. 12 15, 035. 38 10, 249. 32 5,912.74

RELFXFANEFITERRL, REXFARFELE P EFITEH AL

TF:
45 AA
xF ToRERLH Ny
HREANE 13,703.18 38.17%
AT I RRAY A TR F) 10,273.10 28.61%
HEERA R 2,674.34 7. 45%
ER R R ¥ 26, 650. 62 74. 23%

E: LRAEFITEOARE 2021 56 A 30 BLEEITHFBETEZRY, HARAMIKL
ANBITH, AK 2021 57 A1 B £2021 512 J 27 A EiTiT#,

(3) BBBBRIATLHEF, HERHALFAE, HALLFEH

OZK ATV S5 4 JE 15 0

2021 F Ak, JLPERFALET I F BT LE P IFEK, H51TkA
FoAh ANV BN TR, HE %KAM E BER, B RAT A HAh %
WEAMEZEFH, LHERT CLENRNERMEN A5, 1SRRI
Ja B A VREATHERS .

@FHAbAT MV 5540 FEIF 1L
AEFERFAERB K BAT AR RIS, AR R AEIR . L. 3C FHAbAT
NP

TEREIR . AL LA, JbVERE B R IA HAR K= i v] PLC R R E sh ik
SEALN I, OS5 EBAER BT AR T RIFETE T, Z5 RS
1, LB LEERBBERABRARNINEZEZARLH 1,330 7 A B HFFF

2-1-28



RO B T PR A F TSI 55 ) 4

%6 JAT

AZBBHAAR, LFEXFOLEAERAMNRITL, EEEREZREF
FHERETIRHOATRNSZEEZAREH 2,850 7 A B HSIHFEIT; £
ZLHREH 6,200 B AAEWMBIH EATERERA M P feb £i5H, EANER
G W ZZ R B o

REMA, MFEXFITE2EPEFPAEARELITL, FEFLBTLRKALLEAE
2018 5, 2019 4F4= 2020 2% H4 96.83%. 99. 26%#= 99. 85%.

BELEXFBNEFITERRL, LEXFHEPFALAFHFLEERK
BF, EPREANEK, BEPEPRAEAEK. 8£2021512H278, 4t
ERFAFITENEPF A H AT :

¥45: AL

xF TeRERLH B L
HREANE 13,703.18 38.17%
AT I RRAY A TR F) 10,273. 10 28. 61%
HEERA R 2,674.34 7. 45%
RERATLE P43t 26, 650. 62 74. 23%
2021 S E P 9, 250. 83 25. 77%
Hd: BERITLRE P 8, 008. 85 22.31%
RERATIE P 1,241.98 3. 46%
&t 35,901. 45 100. 00%

E: 1, LRAFITEOAHE 2021 56 A 30 H BT HALETLEERT, LA
HNBITE, B 2021 457 A1 B Z 2021 %12 J 27 B #8477 %,

2, RBEW|ALEPARLHOUAE5FHEREIRDARAIEZEZH LR LA
2,850 77 A B X, ARASR AL 6,200 7 LA WHN, S4EHB0R B ¥ AR KSTE TR
B A E E XA B W

LFERFAFITES, 9,250. 837 Lk & BB HAT L Aebl BATLATE 7,
GAEFITEEROGBI N5 77% B, bFEXFRRIEEHTLFE P BAR
HEFH, RALFAREER;, EPFETEAHTH, RELZELEFGRE
R R Aads S BAVRE /) 09T

g, REXFARAARABARS . EFBRARKAFRES . RHML
ARG EME, ABRLFLEEABREP TR, HEATLAZRES G

2-1-29



RO B T PR A F TSI 55 ) 4

ek, B8, LI, ICHEITUKRELBRELFSH, EFEFETREHHKL, FH
FELFHRRE R A EA,

4, BETFHTEOBOEF N BRARREERE, HLALKEEFE
(1) FROFE =BT EN
1) AARBAHNUWAGER S B BAMEFFTELE

LFERFEMELANRFERERAERIT LSS, BRI EEP £
TEOERET L, LERFREBIRCHTLEF ZARBESZ TR ETEA
AU ERERZAER TR, LFEXFLAHIZEPRELTERS, RAK
BELZKR#MA. TR, BRI, RAKB, BLEEFHERLIZFRE T H,
R, LFEXFRBREAZEERRIAZPFRES SR AL F Z AR
BERAALRERSY, HEFRI WERBRTER, MARAAETRELRES
EERABERLEFRARMGAET, FHAE., PHRERIRBAELRAE, BT
EPABNEFRTORRAE K.

BHER, LEXFEHRELITL, BBEBEREERERA. 20214, LFEXF
ABAmL XL LEPFREYGONERRBRENWRAAD, £ EREL 2
REAFHBBEALARD, EEARCITLARAAN, RAREGR BHF
BARRS . BRAFRAADGPIATARERFRET REATLEFRRELARARS~
B+ 2l — R RIS

BEARLEEZ D, RONTRBEAIRARKMEFFERBR, K E
EPFEEA10A. FHAE SN (ZEMBAZARRTEHE) , HEFS
TAFHERARK, 2021511 A48, LFEXFHERASZHHERAL LI FAE, 5%
FRABHERE L, RGN EFRLRTHECTEMBAFTRILERR
BOEA “F BT EHEH R

R, RERFAANREHLIEE P REAIRELERS M
BREBERFEEE, REFBLEPANMBELEAER, AREXHRELITLRE P,
CEEXLTFN G SV E VN

2) REATHREECATLAFHUBERAK PR LREALY

2-1-30



RO B T PR A F TSI 55 ) 4

EHELAFHUERREBRATLA, THEEENRRARYRTFTHESFFRK
BEPAADITHHEZREK, ERARTHESFHIRIUBE, TLAZFFHR
BAEPARGEF IRRATRAARABEAREERETHEL FORKAKREE
K, HAREPFFEmIIL, AARBFSGXFERNEZ R aHLMET X,

LFERFLISFRE, HELTLAFHUBERAKRPRRLEALFEARE
REM, AHRSENERECITLAIREF B F0TLHE, 2B,
Fabt. BRAEAFILRAE, GEPFLAERHEETTRITRANAE, AR
AFRHREPOERER, RERANAER; AN, LEXFALSTHER
FLRRAEF AHURFREERTOERE, RBRAPHTEPFPEXEESE
Z, AZPFAXNRARGEN BT K.

Wi, LFRXFEBAHRCTLEFORANT B, RBRFHSITeE
KTk AHRA BB ERE G LR T @, RHRITERAN Hi P Rk
R, RIAGERFRAFoR AT

3) RAIE P K RABZRGEFRURATHEE S

W NAESFTHEEFF, REIRGEFRRAEFELOEBERFKRE,
EXZPHBARFOEMEXE, AARERERAFAFIE PSRN, P
G HEFEBHBERAMERFTOTHSEE, RELF ALK,

BERRT LT LABSEPFHRRERFOLEXRE, &P iam*
RO RABETRABR, HRAEFEERALFREARTEA — RO — A
N, BR—ERGEEXRAL, HABHER, T AARZRGSHE
HabE o

LERFBOEPFERFARTECT LA AR AREKFRA ML &
b, RELCFTLAGHURAGER S RWERE . LEXFLHEREARE
RIFOAEXRAR, LEMEREY K, PRRAEFRFEATIE P LHIIT,
R—FRITRERFEARLTLAFRRAGRA S SR E BN L BT
e, RELFRFARCTLAZ—F BRLFAEFTXHEF . 2021
FoFR, LEXRFLHAANLNEAB/EH LY, EAEENEANE LA
HITHER

2-1-31



RO B T PR A F TSI 55 ) 4

HREE P K RAB RS ERGRELFXRFRSHELT LA SR
RARBRAE BT, RIFTHTFA.

(2) T AR ERS

D EHMEETLAHNLEAERERTH, NEFRARXCITLAHLE L
ERE KB RR

LFEXFHEMECATLAIUARERESTH, A EFRATEITLA
R AT AR R KB B B R R

WHN B EARFERFAEEREIAN S, RABELARNE ., &%
RAERNNFAREBSE P OLEAR, RIATHEEFRTES, AL,
AERXRFHBRBIBREECTLARLEKIRE L L FHS, Rt FARE KRS
THERENER, RIALERFFETRFSEELTL AR RKENFL
AR ER, RARABEAFXCIT LI ZL LM AHLERIRS LK
B

@ RefTLARERE P SEAETWIEK

REHA, LERXRFAAELE P AR AT ERA K-F69 2K a4 ER b
¥, EAREART:

¥i5: FA
. EE2 N
EPHH

2021 %5 1-6 A 2020 5 & 2019 £ 5 2018 £ &

HBRERN G 6,317.89 10, 005. 29 8,931.94 4,092.54
AT ILREAY A TR 3] 4, 588. 23 4,717. 70 1, 260. 91 1,395.72
BATE A AR F) - 312.39 56. 47 424. 48
&3 10, 906. 12 15, 035. 38 10, 249. 32 5,912.74

BAELERFBNAFTENR, LEXFAAELEP AFITEMREL
R, RBEREERERFBRR LT LE FARAEALGKE, £FiTE
6 BN e F

¥45: FA

xF e EREH

HBRERANF 13,703.18

2-1-32



RO B T PR A F TSI 55 ) 4

AT REAY A PR 8] 10, 273.10
BEERARH RN G 2,674.34
Ewirk 2% p 441 26, 650. 62

F: PRAEFITEOARE 2021 56 A 30 B2 LT HAEETAERT, YAAK
HNEGITE, WA 2021 57 A1 B £ 2021 512 B 27 B & LTiT ¥,

@ EwiTd L $46EHL

202154k, LERXRFALVIAARCTLEREPFHRN, L547LA
AR bRS THEZ, #S&La50Kk,. FELBR, FHAFEATLRLAE AL
Fo

BEARLSELEZY, LEXFOCBHEANLENERARSITLYE, EAL5EH
EARELELSERTER.

2) RABRKAFFTRES, IEARLFKRBEE

A—FHBRFE, IHEARLFRKBRE, LEXFHERABRRSK
AV A EE B IR,

@ FRAFADARERER, FEHEREN

AFRFRAIAHABGFREREZKE A AR E L2E, 20214, LFEX
FRABARLRERLLE PR AN ZRKAEREINR LA B Fo k> AL
TREQHBREALAL, AEARECTLEAMANR, RARBNE EHS
FB AR, RFERXRFEZFREZARAIALSNERKEEIRARARGH,
R, R bd,

FERFLAH LA BRI HYFIRMXEF, HALNA B G
FAHARERFRETELITLEFRRAARRS B FF L0l —R 6403 8
A, RITRERFHEREARTHFE, BRTRERXFOTHETE A
HEBAIRS .

@ BAAFS FldtAfdgdk

LFERFRHERAATERAANR SRR, HHAFEEITELFHR
¥R, G BQTH AR, BARKEBEREVASTHRAETRER,

2-1-33



RO B T PR A F TSI 55 ) 4

2021570, FEEFRIEXEPNST, ZHNAHURE FELH. HR
MR RBHFRFALTZBOIE, HEil#ARAT, RiEMFEXFEARA
R A NG ey TheBRKKFRFA, RFARGAIBRRARRHRE.

@ AL I KRR

MAALFERFLFARG TR, KESXQHRHRRERAR AR
BREEEm, LFEXFRETAXERTT, TR £AFFIHETHERE
%o

AR EERBZEIARANR, REBRBEVEIRAAFRRATY,
LEXFH20UFEEATZPRFEZBALE, K2R AR]. 4EF K
ZFARRFALAIBINPAZFABAMES:, FNERABRRBITRIFAFZE
RE, BEAERZNEAIH—B o iTHE-ELE. KRAERARITIELTF,
LH#EREFRARBES A B GAERT K, RCHEBRRERYEL LR, #7H
¥HER, REMRZAREZ =R R,

LRF R T X BAH AT R A AR & & 6938 T R R Z A9BSR A3
SRR, AATRASAEABZBRHY, R ELF A THRE, i
AR B PATHRERIARAET L,

3) 2RBREAFARIFOMABRINE P, RSBV Fodk AR K S

RAERFHFHARCATLAHRFRRAEBTH, A SRR LA
LTSI 5 Sk 5 B R %

BEEAMECTLAFULAAER T BT HYRAR, ROXITFHLELEE
BB, RBEWMFCH LFEOMELMG LT LE SIS, ARKLT, 3CFST
Lk Fine, REEPFER. ADBARAA0 F = RFEAFRETEESN,
BERIEXCTLBECLFREAERGART, ETaXCABRFRSES,
BRMABHMEF, REAHWLRAGAERLF@H &L TR R ARRS L
e, ERLFRFHEAREMAFRIER T .

4) A LT NS ERBREREFREIET LS, RIABERKFEEZLE,
R T Gl FasE )

2-1-34



RO B T PR A F TSI 55 ) 4

ARRHRASE, FEXFWHRATRBAOERT 8. LFEXFHAR
P L8 FARBRBAE, BRBITEPF FEAFABABARS, —FF KA
FEELFAEEFT .

KRR BEBRIE, TRESRLEXFARKARNLS ALY, FIAHEZAE
T, ik, RREFTGHEE, Kk$H, FE MH. AR il &,
K% 7 am i & A

EAXRBEBRIG, WHXABANLTAIG—FERE, #—FRAR
BRFREFERR, REITFTLEFHKBAZLE. AR, RO SH4EH LT
NEWTFNE, ¥ARXRATHRLERESEH, REZPF TR T LS
HAERG K,

(3) # KX Z RSB AN

1) JbFE R F20215E 5 b FARECLZEN

¥ X FH20215 BEARESAEAH3,800%5 To

BIELEXFZ2FIHOM KL, 20215, LEXFIBIELFTHEREN
J& V13 & F Bk ) BT A E 6 4 A SKAKAE A 3, 967. 507 T, & % A20214F b 4 &
o

2) bHFERFAFITEEITHARY

A FE20215120278, LEXFAFITEFALIT T :
¥5: FA

A H £

EFITEREHEREH 35,901. 45

F: ERAFITEOARE 2021 £ 6 A 30 AT 2 LT HFABETLEERT, SRAK
ENEITHE, AR 2021 %7 A1 B E2021 %12 f 27 B #HLiTiT¥., PiRb@ePbH,

LFERFAEFITEREAR, RBIAFITLFUREARFARTAE
F) TR 69 52 o

b, HFLFERFEFITEGZITRHARIT R 24, 202054 F, 4L
FERXFHBITITERAEAH2.82C4, P TFLFAINAIEL A1, 071,
G4 A38%; 20215111 A, FEXRFHLITEMEC KR L2.87/et, £+

2-1-35



RO B T PR A F TSI 55 ) 4

T Y F AR LY 1AM, &2 HA0%. ARHE LR IT 6 ARG R |
RFERFHHZARNBRERFTEEPF D AAZ O, £FiTEFH21C
A F 20225 B A F B AT R M HINBN, AERFARFEBA AR
RILRBET RAF LI,

3) FERFHHSESFAERARRRBARE, RARSEARS)

3R PT iR, RFERFEAARECHLE P REAILEAAERZRHHEK
ERFELE, RETHRREECALANRBRAKFRLEALYE, RETER
FRRRGEP TR, FARCTLAFLEAAER > SHEARARBRES
7o

AFXRFRRFAEMELTLAGINAAREREZRTHAHALEBF, /)
FRAXCITLAHUEAAER AR LRBET . AR, LFEXFHREHRA
BRFBREE), REZPFPRFEAFTSF ). EXARROFERALT, LEXF
TN 2 K36 BAVE DL RSFHIAURHME P o

Bk, dHEXEGRCES ) HRARTHECI L AR FREAS 2
T, HERARCATL AR RIS R K E B R RRBAARS,
AAREBAA .

ZEAE, MARBHEL AL, FALORREE, 8FHLHELE
FARRMEHABSL BRI RIS T AARTHRE, LR FRAK
AR, B FPFRIER. BREARS . LERFOH LS ) 55
ARFHRCTLADRERRAS BT, HERHREFLADRE LR
BT o Sk A B T 0 KRB AR A . AR F R A RAT O R BAIR S

(2) RIS~ SHNNSEY
L. ARE B IIMFAE A 0L

AT E O S A RO H DY 2021 £ 6 30 H, 8 7RSI 2
F e GOl AETAT AR OLAF o A4, RIS T Fid SN & BEER . JE 1
Gy, XHALFERTE BN 55 70 G OLEEAT SO0, T4 by A =] R R AA

2-1-36



RO B T PR A F

TSI 55 ) 4

w5 RS, PRAEHLIG L 2020 4 12 ] 31 HOWEHEH , R T ik A 425 7
TIENS A G b i) A B A 2 O T 3 (24T 1 I gI vl o

ISADEAG AT JCPPAG rF AR R T AR TN YT PN 328 b S5 SN A o B

LR
HA7: JiT
A SRBE B
e

20214 | 20224F | 20234F | 20244F | 20254 | RBEH
Fapy | DAL 29,673.09| 32,600.00| 34,900.00| 36,800.00| 37,900.00| 37,900.00
BN | BRiIER | 29,249.24| 32,361.96| 34,790.00| 36,700.00| 37,800.00| 37,800.00
. JHAPEAS 3,928.04| 4,19592| 4,387.95| 4,622.26| 4,719.25| 4,719.25
AR T IRVEA 3,799.16| 4,082.97| 4,291.68| 4,551.10| 4,686.08| 4,686.08

DOEHPEAL A XPEAG A, JBVE R T PR 25 T BB Sl an T
Hfr: JiT0
A BHARGHREKEME| TFEME TEAESEURME | IPMEERER
I Pl 9,191.14 32,800.00 23,608.86 256.87%
IER/ SR 6,355.80 30,800.00 24,444.20 384.60%

A PA P L 55 T A s v T PP A, 5 RPN R
o DUIIVPAG 45 HA T UV 45 SR 2,000.00 J3 G, AREA F R PR A
fHoL, PP RAAEE K ZE R

AP PEAG A O VRS DL 2 AR S “ BR8N BRI B 1EAl 1S
/AR R AN

B T AR AR5 69 A Ak B A3 A 2021512 A31 8, 45U 122021
FO6A30BAXAER, RATHEARBEEIHAHTENTHMOGLERAG T
MAEBAT T B kit . BB KBt RiE, LEXFABRIPER
BHFR. BRHEZFTWHAR, KRR HIFWTT = 9ENR1314202056 308 4
WEAR B IRELERARE, RIEATE.

2, ALFXF AT LHERIERZEK

(1) KB I LA FHLTHHAREREEK

2-1-37



RO B T PR A F TSI 55 ) 4

AR LA MM, 20215 £20234, FEHILaFHLTHARFERETHL

ERFHELEKE
(4 i= 3 o
9.9% 9 7.3% 7.5%
ok 6.7% 3%
-20%
-40%
-60%
-80%
-100%

2019 2020 2021E 2022E  2023E

2.0%

-7.9%

-6.1%

2008 2009 2010 2011 2012 2013 2014 2015
= E I THIANE, 2T

2016 2017 2018

BEhfLiiRIEE

HEERR: PEIER, (2021 FEIL AT HEES)
(2) LFEXFELZ2EPFEARTZRITARAR Lo

LERFENEIZEPFETOERET L, ARREITLIZLOVHER
KEBREABREZHEK. REFAT AT L) EA-RALEFTLTLELETA K
FHATHIT, 2017F 22021 F L¥F, QEEXLTLEFT AL HERT AR
BRERHE KLY, 20175 22020F B R T = K@ RIA LA FHEKERN9. 62%,
MERERERIEEESFHHEKENRI. 88%.

$45: LA

K & SR AR 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
B & %~ 1, 457.82 1, 406. 23 1, 326. 38 1,183.03 1, 067. 67
U E S 716. 04 693.92 659. 28 573.26 523. 12

HKFERIR: FALW iFinD
A, A& ReTLEFTArBRT~=SHENR (R4 LHRT 2H)
#HATHRIT, 20175 £20204F, &R LT LA G B 2K = Y HEmE-F34
ik B|146. 5L, BB RE LA -FHAHEE]TT. 03, HKALEAK
EEASLY, APNBRELHEMEN LEFHHEKREKX210.56%.

¥ii: L
2021 4 1-6| 2017-2020
Y 3R 3% e B 2020 K | 2019 F 5 | 2018 F & | 2017 F &
A A | senw | O0F * * *
B = ¥~ 73.73 146. 65 148. 32 197.72 119. 79 120. 75

2-1-38



RO B T PR A F TSI 55 ) 4

B RE 36.26

77.03

79. 67

105. 69

63.82

58. 95

KRR : FNMW iFinD

A, ¥AERELTLEFTAGBNEER LT *. BT AR T >
XA WAL HATRIT, 201755202055, KB OERET R EFTASHFWE
B E. ABFEFeA R > AGALE-F KL 2160. 57T, 2K
LA, 202151-6 A QERVIATL LT AIUEBRREZ. ABK 2L
Rk AT I AL H105. 4210, EikEF4F6956.61%, MEFRZHK
.

¥l: AL
F B 2021 5% | 2017-2020 2020 2019 2018 2017
1-6 A | FF¥HH | FE B FE FE
WMBBERTEZ AHEAfL
REIE = E AL 105. 42 160.57| 186.21| 157.98| 180.15| 117.93

HAEARR: R iFinD

AFERFEZEE P HERERAV, BREE2011F£2020F B2 T ~—
MEEE (RIE0R) SHERFAUREBRRT =, AT EFRALERRAT >
I ALY FERLT (F: L) -

90
77.74
80 74.23
67.57

70 61.94
60
50
40
30 X 24.92 25.08

1554 1751 20.05
20 J-

12.28 0 23.38

10 2.96 13.61

7.48 9.61
0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

— ]lll'[ ;J_ ‘Ki: ,I"':

PLESVER IR 142D Y B

ey e o] 52 B 7 o ST B R AL R S S A P I

HF, BRER2016F2019FMBERE L MFRSH, T22EFY
K20165F TR ERACRAEALCETZH L5000, 2019F A T4 E 4
BBEXTE. HFREXLETFNBEERERTAREARL TR LAY, £+
FMBRELRERRLLFHEKREN18.30%. FRFRALTFURBARZT

2-1-39



RO B T PR A F

TSI 55 ) 4

Py RET R RAT 2 IAAGAEERE LAY,

A LEFRITL TN EAHBALERFLRE PP, THES
i 2o w BRFERTAEGRA MK E ) QDL T RE LG H M,

HEmPHRECTLEFRAANR AR AL BHBARRGHE K,

3, AFXF ZETIAN S R RMANFE RN A

BB AMMITALFEXF O TIL LA S KA, BB, BRATE,
R RARBAF LGRS, T L8] Kk =ZFMNE KRR

AT

ST L7 8] 2021 & 2022 4 K& 2023 4 &
% 34 40. 44% 29. 49% 25. 22%
B 2R A 32. 34% 22. 64% 11. 78%
& 25. 06% 26.51% 25.13%
RAENE R 30. 24% 26.57% 25.28%
PR E 32.02% 26. 30% 21. 85%

E: T EFTXIMEATIR,

FAEKRRK: B iFinD

B 7T RAF A BAT RN AT, FEABIKR.

AREAF RAMMAF LA T EF NG T RRAERKRERNFIAL, TN
20214F £20235F 0 N3 3E K 5 7] 432, 02%. 26. 30%A=21. 85%, & F ALkt
st dbFE X AN KRG A,

4, FWOFTFEFITEAR, BAFMNEATEALNE
A ZE20215127278, iR N S EFITELR &5 (RA4#) 43129, 982. 87

H L, EARERAT:

¥45: AA
EF EFITELRASHR (R4

HREANE 13,703. 18
AT A A TR 8] 10,273. 10
HEREBAHRAE 2,674.34
RERATLE P&t 26, 650. 62
2021 3 E P 9, 250. 83
HF: BERITLEF 8, 008. 85

2-1-40



RO B T PR A F TSI 55 ) 4

P EFITRARE2HR (R4eH)
RBRITLEF 1,241.98
At 35,901. 45

E: 1, EREFITHEAHE 2021 56 A 30 B LB IiTHFBEHLEEXRT, HAAK
ANBITE, LB 2021 57 A1 8 E2021 412 B 27 B#HETiT %,

2, RABHMITLEPFPARALHROULE5FLHEREIRVAMRANEEZNSRALR
2,850 7 A B i, ARAREH 6,200 7 AW, SR B KB Kt 7 A&
J6 &% E XA B e

LFERFEFITERELRL. REVFRFRES B E, TEAE, 4
ERAM. FHREAZRFHARGEFFAHR, £20215 L4 RELA HKZ
HTRANE, ARARGEFITRELHAARFR LG RARMBT —R L&,

LFERFOLGFLEOLRY, WEEFARARLITLELE FORNH,
BRBREMATLHE P LFNE, TELFRARATLUNFRIFRZHEK,
Bk, ARIREFZMANAR LA TR IM,

5. ARE I kG AREFEILEILRIF, 2021 FBAI AN LA TEILKE

MRYE NV AT M MRS R AN WL, FRIFA F)LE 2020 4. 2021 4£. 2022
fE. 2023 4Ef1 2024 5, LIEFIRRAES W AT S AR T REA B AT A E R R
T SR S U 1 5 PR AR TR R 49 3 A 2,750 3. 3,800 Ji. 4,100 Ji 4,300 J3f
4,600 7 .

(1) bR 2020 NGk C4 s

RAEALFER TS M S 5dE, 2020 41, JbiERE R RInpRAES w M
Bat A e e TR =] A & B AR BUIRE Dy 2,858.77 J378,  EL58Rk 2020 4
AT .

e

(2) JLiERTE 2021 MV SR SK B R 4f
IRIEACTE R B AW T 550, 20215, bFE X FiekdE 2 ¥ BAREAS
V2 & T BN 8] BT & 63 FlEBURAE H 3, 967. 507 L, & X m2021F LA,

6. LFRFLFIBRERE AW
(1) REXFABAAFZP BERLEFIH, RAZERIK

2-1-41



RO B T PR A F TSI 55 ) 4

e Hk, LFERFALPAARLTLERE PO L, RMFRH
frofe#f P, BREPHHAHHRAABRR, £CFERR, B4, LT, 3C
FERGSAMTLABRFT EERK, AFPLHBRERLERGERT LT

& PR RAT -l EREERL
LK RA 2021 £8 A, A X ZRALR, 2HEH 1,330

ek BARAS |7
2021 59 A, NAELEZRBALR, A HAH 2,850
Bk FBERELR | F o

A F TR 8) 2021 4 11 A, NHZEELHEWHIN, 2HEH
6,200 7 7T, #HB AN EZRE WK EZ T B .

EPREORGE AL EFREOEREADTLERFLERRME
MRS BAIRR A RS, K RICIREG A 3] B A R 6 5 R,

(2) RERFRABKK S, RELFRKPRZEERE

il ik, LFERFOLHERABKBIFPANBIEANIREE R, 4L
FRFBINHAONTE, RERXELTLEFZRAARAZROEKEN F=
RA2E, ROFIEE, RBEATERFL, RABKRKFRARX, HET
HxFH. AW, LFEXFZFAAEE, AAL2TEEXE, SERARL
TR, RitdbHFRPEER/EZRE. LEBARATIRGLARFRBAEED,
REBZERE, RAFEAARS

7. MBI 5 B ARl S e g R KB L

it 35 (AL SRV RSN, A2 3 B0 I e B L
BRI TR A TR B LRI (R IR AL R A
AP R T 04T A2 B P 28 0T R T 554 0 41 4 1639 R o OB
) MG T SRV RIREC, SO I B 1 LA RS 44 BAME S (2
FERTAN LRSI AN BB ) Sh, ST 175 4 7 SOR 2t 24 2,000 737
ML

A HBRIE TR A RNEURISIL AR T B A
AL 723 7 R 24

RERA, LFERXRFARTLAARSR/EEK, ROT = LGRFECLRK
AHAREF, EFITEALR, BARMNLASEZME. RN, LEXFRBERR

2-1-42



RO B T PR A F TSI 55 ) 4

BRI, BIAEPRRER, BREARSG . R0 8] BATALA TRA
o

(=) XG5 FRAIEARG T = ARk BANAL = PR TR L 7 T 58 2L

P — T REHE

ARRITE T A AR LFAREORAL, REFGT A RAREAEAHRE
W, LTASERHFE2EFHAE, AT REHE,

1. et BE 7 M Am ke B AME S £ 3K

ARR GG WA R FGRE, WERE, LGRENA IR 4L
—FR2F R AE (FHE BERLFRFRXFRET HOGRIEL
FHABMBANEEETHENNNAEGFAETOELEE) KT EFREANEK
8, LHTBEAHRE LT NS XA S FRAMESR (I LAMERE AL AME
R&) sb, ERFATE LTS ZATE£H2, 0007 SLH M dk G AMES

2, AE LG AREARA B KL HE

BEFTANEXGAFTHE—E, RS BARAAMEREARAD
PR FBBITTHIT, KRG ARBAMER ALK £20245F, HERA T 0 /5
ZHeH TR, BT

A

5 AT REE

AT KR BARE, | Y
24 2000 4 R AR g, | LI SRk, B, R

ﬁﬂ 2,750 7 T, 2021 4F B % FE R 2&0%&%ﬂ@%%%AR$LBOZ?,
R ) KT AR 3,800 T %, 2022 %A 2021 S B 4 AE AT AR F 3,800 7 7,
M | ST AR 4100 7, | 2022 FRAHBRETARS 4,100 7 2,
%% ‘ ’ | 2023 & 4 AERIETF AR T 4,300 F %,

202 b 1 PES A
023 F BAAATKTARS 2024 4 & 4 FIEATIETF AR F 4, 600 7 7o
4,300 7 7T,

RAAYRBEBRERE, T, B | 2AASRPREHRE, T, RK, 5
K FHXHFE EREARREE | CHE. IRERARBEELRRKMEF
B | EARBIRAG LT NAHER | HRAROIE RO ERT EZHT M
Al | R T R H S R A

A | (1) F—H: AAREARITEAR | (1) F—H: aARELLITTARB AR 12
AA#H 1240 L (hgaMEth | AR B E (RYAMEHE) RANTICR
WY FTFA 2021 F RN B AAMEL | T 2021 FEMNBHAMELF (A) TR

2-1-43



RO B T PR A F

TSI 55 ) 4

A

oo A

LE-Y5

% GeR) CRATREN, XARR
13 09 37 38 R Ap P 89 50% 3R AR 4 4
FUAMERA K E (o) BHA L
HHTRIEBZ ;

(2) F=4: A& QrgaMEih)
RT3 2022 F Bt R by AME L 4

() LRATT B, X RABIF
B R AT Ay b 89 20% 3 R AR L F
CAMER D K E (GoA) &R 23
S TRBBE;

(3) #=4: A& (kgraMEbha)
T AL ARER (BF 2020 5.
2021 4.2022 F4= 2023 S L3t
$B) st R AMEX $ (e A) ©
AR BTN, H A KRBUTH I
R P b AR B0 R 4 R AY T AR
g%,

TREY, HARRBIFEIEIA T 40%
e RBY S FOAMERKE (A) BW
F 35 TRB B ;

(2) F=80: A& (RGiAMEHBN) RAML
W T 3L 2022 5 B AT B GG AME L H- (e )
LRATRZ BN, ERKRBRFWIHERS T
20%3= MR S FOAMER K E (h) B
AR 2305 T IR B

(3) F=31: A& (LGAMEH) RANL
R T 3L 2023 5 B AT B GG AME L (G )
TRAT TN, ARRBIFOHEL T8
20% 3 B MRE Y FOAMERKE () B
AR K2R 7T IR BZ

(4) #min: LA (QLgiMEBl) AL
BBA T &3 kg RiER (Bp 2020 5. 2021
. 2022 5. 2023 4-F= 2024 5 AL IHE
B) Pist e aMELF (e f) SA&FBAT
RHG, FARIFEH R T SRS
B R R T R B o

bR iAKE— P e T LGB H B A TMAMERAL, A A TFRIEIRS
2B L FAREGRIL, #—FRERGTAARBARREN, Ry LT F

LSRR AR A

(@) ERRENAERRAEER, ARXHFTRAERETH

IR EAE

B (LFTANEXT A ELFESE) FOT=F00%, LFTAFK
TREBMET®, RERIRAHABELARISAA TR LFTAAT A RE.

KEM FRAAHE B EBAIRES

1. ARXHAATRJLFTAAXZRE. KEMFRA

ARR BRI, LTNHEHLFEXFBOREMN . AR DA T &

EANLETAE, BET ETAILEEEH, AATAHALALEEERAERL
FEETRNARANEABZBZLSERARE, RRLELHF L, BREELTER
Ao AR GHFE LTINS F LGRS HRE, FAA LT NS FLERGE
FhARAZ B

2-1-44



RO B T PR A F TSI 55 ) 4

RELEFTAIFHRER (FFFHARE) , RERBEBRT, ARXH
WG, LT EIEMFBEFEEM FHFET:

¥45: FA

2021 4 6 A 30 H/2021 4 1-6 A | 2020 412 A 31 H/2020 ¥4

7 XHA XHE (&%) XHA XHE (%)
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RE 2021-12-31 2020-12-31 2019-12-31 2018-12-31

/2021 4B 12020 4ERE 12019 4EBF 12018 4EJE
SN Aone 23,204. 00 27,139.29 9,533.85 7,843.54
Nl e 12, 802. 80 8,744.40 5,786.09 4,438.42
=R AN 22,233.07 15,056.17 10,326.14 6,106.09
e RIN 4,058. 40 2,958.31 1,347.67 934.15

SE ) AW

NN -2, 036. ,059. -702. 505,

B4 B 5 036. 66 4,059.30 702.30 1,595.26

AN, ALFERT B BB I RFERIR IR T . RYE (& 25 5 R
T AIRAE G e T e b A RIAE RN W SRR i AR T
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o0

A7 JiTt
2021 4 1-6 A 2020 4
BiH g | ZBE | EmmO| | XHE | EHE
(&%) ZF) (&%) 27
El 52,655.45 | 65,125. 69 23. 68% | 108,829.65 | 123,885.82 | 13.83%
El A 45,321.93 | 53,645.57 18.37% | 98,489.34 | 108,015.04 | 9. 67%
B A 81.06 | 2,869.77 | 3440.52% | 12,168.36 | 15,230.53 | 25.17%
R SE T 123.01 | 2,914.15 | 2269.08% | 12,200.13 | 15,214.07 | 24.70%
i RINE! -61.88 | 2,378.87 | -3944.57% | 11,936.44 | 14,522.84 | 21.67%
gi;gzﬁ d -131.33 | 1,821.27 | -1486.78% | 15643.18 | 17,712.30 | 13.23%
% 7_25)% b i -0. 01 0.03 0.04 0.34 0.35 0.01
FBR AR H 45
i FRINACE ) -1.33% 1.18% 2.51% | -24.64% -16.13% |  8.51%
AL TS
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A7 JiTt

- 2021 4 6 A 30 H/2021 4 1-6 A | 2020 & 12 A 31 H/2020 4E5E

5l XGE (&%) | XEE | XEE (&F)

Y Aok 158, 485. 08 199,320.13 | 170,543.09 215, 678. 78
L 58, 418. 01 80,099.44 | 70,382.59 98, 805. 40
HJ&E T BF o m) BT B A 69, 787. 33 85,683.94 |  69,947.26 83, 891. 27
ERIZON 52, 655. 45 65,125.69 | 108,829.65 123,885.82
A Ja T BE 2 ) AR B9 A -131. 33 1,821.27 | 15,643.18 17,712. 30
BRI GO -0. 01 0.03 0.34 0.35
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W 2R 2R (2021 4 6 A 30 H) (A B RLERED)
FHREE | FRLE | FREE | SR
LG RBEAR
TIRALE, 24, 573. 51 50. 67% | 24,573.51 46, 24%
HKSCC NOMINEES LIMITED 9,931.30 20.48% | 9,931.30 18. 69%
Fak 490. 00 1.01% 490. 00 0. 92%
FRF 378.77 0. 78% 378.77 0.71%
TE 214.75 0. 44% 214.75 0. 40%
FRF REHLA RS 184. 28 0. 38% 184. 28 0. 35%
I 170. 87 0. 35% 170. 87 0. 32%
## 170. 55 0. 35% 170. 55 0. 32%
#¥% 166. 00 0. 34% 166. 00 0. 31%
IEA 136. 30 0. 28% 136. 30 0. 26%
E- AN Y 12, 083. 66 24.91% | 12,083. 66 22. 74%
EWAFRRBRET 48,500.00 100.00% |  48,500.00 91.25%
KRR GIFT5
=N - - 1,909.96 3.59%
B PR - - 654.08 1.23%
#rF - - 540.59 1.02%
H SR - - 468.70 0.88%
E B - - 403.94 0.76%
B - - 201.51 0.38%
FHER - - 201.51 0.38%
BNk - - 80.60 0.15%
H i - - 58.94 0.11%
BE - - 52.63 0.10%
B3 - - 37.89 0.07%
B - - 37.78 0.07%
KIRZ G FTi At - - 4,648.13 8.75%
=07 48,500.00 |  100.00% | 53,148.13 | 100.00%
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EZH EHaREXRFER

T YN _J§2K1l=l 58

HsC AR A UL R A BR A
JESL AR Beijing Jingcheng Machinery Electric Company Limited
A 485,000,000 5
e JEIC T EARH X ZR =3 it 59 54% 901 =
Ipo Huhk bR AnEMN X e E = 2 5
FEEARAN | E£E
EDIIR 1993 4£ 07 H 13 H&EKIM
S ST A8 5 BTl 1 HIE S22 5 B
T [ 1993-08-06/1994-05-06
Ji AR 00187.HK/600860.SH
JI SR PRI RR S HL B 3 A7
Qf&;ﬁfﬂij 91110000101717457X

N
I
=
|

WEE: bk Pk, Bk B 2. . BRERRMIE S
%\FfM(é%ﬁT%M\%ﬁﬁE%M LB IRIEAENL) KEEfE Bl
B AR SRS, SRS K5 S e Tt o,
R o RHEBE D (T EAREE BRFELEHH, FREE
WAl HOEAIERHER T , A B0 THEAE S ML HE R A BT R A 8
Zf; ANG T SOAA T P IV BCRAR L ABR ) SR H ) 2285 50D

. AR REERR

(=) WA KRKHINER

1993 £ 7 H, EZFXZHHRHER A2l OTBOIb NERIY U 4
ARAF M) (RSt [1993] 117 5, FEAL NSRBI ME—KEN, il
AR BN T LA N A

1993 4£ 7 H 9 H, MES-EETHImES il B G A NERIH UL A

A7 R 2> =] 1) 36 %

) (ER R (1993) 551 5), #% 1993 43 H 31

H, db A% 74488 330,812,800.00 76, P75 250,000,000 i, VEMHE AN

25,000.00 /37t
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1993 £ 7 H 9 H, M#EEFEUERZ Bl CGSTIb N ERRINUAR 0 A
PBRA RS RAT A AR ) GiEZR [1993] 36 %), FEILABRMAEREA
JFRAT H 1 10,000 J5 18 CRERETEIE 1 00D, FEMFBEEA ST B FE
JE N AL AN NAFFRAT AR MRS (A ) 5,000 5 (R TE 1 G,
Forh A FHA T 1,500 380

1993 4E 7 1 14 H, b NB AR CReonlekil), s sGsd B em) b
NEDRINUB R 3 A R A R S AE), A b Nt 5 A T BT P R B s A TF R AT i
IR EWAL SR A, ERESUS IR BECh 4 108, b AR 31LAE,
H & 1401

1993 4 7 H 16 H, EZFRAFHARMER Raffl G b NEIRIHUBIR G
RN AN SHE AR IR ) (RS [1993] 118 5), FIRALABfr ¥
NEEE N LA 2T RAT BRI B A 2 S8 A w], R AR 2R 2 A
R RO BB 2B CIE NETRINUM (1 IR~ 7 AR ), AR A m EfE
BRI S EON 4 40, L AR 342/, H ik LAZ8:, BERIRIME 1 Jc.

1994 43 H 7 H, HEIFES TNRIFRAKFE S [1994] 15 5 (=TFILAED
RINUAR B A BR A B G AT RATIREMEHF B LY, FEIEARGEEFER
1T H % 10,000 /3%, fESE &AT A H 5,000 73 % .

1994 4 4 H 28 H, Jbptes it g prtt B (b BRI (0 TR 2 7]
AEIUER T Y ((94) M2 1483 5), WEH KT ERGE, LA &
JiEA 9 40,000 5, Horbre JE NEEHDAE A JBBAS 25,000 F5 7T, AR5 A
I AR 5,000 Jio6 (A ARIR TR 1,500 J570), FE4E H KA 10,000 57T,

FARBRLEER T -
B 25 B D HIRAS B (%)
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JeAR 25 B (i) 5 BA ] (%)
HKSCC NOMINEES LIMITED 10,000.00 25.00
(AN NS 5,000.00 12.50
it 40,000.00 100.00

(=) BrREATERNR
1. 2003 £E38 & H Rk

MRAEAL A Bt 2000 4F B2 R J 4F R 2 U BA J 2001 AR FERR AR JH AR R 2= ik
W, JFAIFIE ST 2002 4F 12 H 29 H N R M (TR IL N EDRIAUAR B 0 4 PR
ANFRR SRS GEWR A T [2002] 133 5) #%#E, 200341 H 7 H,
NI ATFRAT A JKE 2,200 J3 1 o ARHEAE ek 23 TH M55 B A BR 2 =] HE 1
CAE N BRI B FR A FI B B4R ) (W (50 B4R (03) 28 001 5)
KA, #% 2003 4 1 7 8 H, b AN S B % 4R LA IR ghah B 84 i 7 2,200
Ji7G, ARG B RTHE MR AR A 28y 422,000,000.00 TG, FHRRAAT 9%
HI, S2PrEUASHI 324 R SR 40N 141,342,854.65 T0. ARATFRATE I EET
o AR BT 48

2\ 2020 FIEATFRAT B AR

AR S £ 2019 458 IR IR B AR R 23 L 2019 4E 2 — IR A TR IR AR K

22 ] 2019 4FEE— I H BRI AR R hill, LI T EEZET 201946 A 4

AR T AR L B A A IR A T HE A RAT A IR S R B

(R EBF=[2019]71 5) #Z#E, PLEIUEM 2T 2019 4 11 H 27 H R R (%

TR T T B AR AR EAIFRATRENHME) GE KT
[2019]2551 5) #xi#E, 2020 6 F, HIBA A AT K&AT A i 6,300 3.

RIEFEKP M MFES I (CRRERE®ESK) HA (REMWRSE)
(XYZH/2020BJA40505 5) 40, HUIfn T 2020 4F 6 H 29 HIEATFKAT A
JBE G 2E 63,000,000 i, ZEEEHE 44N 214,830,000.00 JC. FHREAATHRH (A
Fi) 7,104,802.04 JG, FHEREIFH 207,725,197.96 Jo. ARAEAIFRATE I
TR TR T, RRKAT UG, SR B RA IS N 2 48,500.00 /3% -
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AN ENRIAUS 3 A BR 2 7] - 2012 52 B2 55— R IS e 2R DR 2 A 2013 AR L 56
—RIEI BAR R RGEE CRTRE AR LRI AR ERMIE), 41t
R LREATEE R, EHAF %M S AT K. ArE. 28 uEK
THAEFICTS, HFRA T AREERAYENELHE GENRSH
110000005015956)

e LEATBUE B RAE, T A w] e ARk E “ A6 N BT
RA®E” Oy “Ab Rt bl A A PR A 7. 3044 FK i “Beiren Printing
Machinery Holdings Limited” #5834 “ Beijing Jingcheng Machinery Electric
Company Limited”.,

2 Wi A iR E EAg T, Eii A A BESRERRE 2014 4 2 H 10
H i “Ab ANty ” AN “ 5ty ”, Eiam A BOEZRAS “600860” A
. @ EWAFRHIEHFAFHRGZ S, LiiAF H RIEFRRE 2014
F 2 H 4 Hildh “AE NETRINUR 63 7 2208 “BUBL G 7, SO TRIAR

“BEIREN PRINTING” AT/ “JINGCHENG MAC”, LiliA# H BIEFHA
“00187” A7E,

(R) AFE+XREFRIER

A 2021 £ 6 30 H ., BUMAR AT+ RBR BB OLI T -

AR AR FREE ik KR ELBY
AL H 2457351 50.67%
HKSCC NOMINEES LIMITED 9,931.30 20.48%
&AW 490.00 1.01%
HIRE 378.77 0.78%
iy 55 214.75 0.44%
B RETHIRA A 184.28 0.38%
T 170.87 0.35%
W H 170.55 0.35%
pigaa 166.00 0.34%
TIEA 136.30 0.28%
&it 36,416.34 75.09%
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P IR, A FRREE N M LNG U

CNG Ui RIEIHE . RNV EM T EZ T M IS, AR et
LNG/CNG R&iffhT7 5. Eiianlibn]4z9 E K 5aEmiE. M ADM Al
97/23/ECPED. B FINV /3T 74 2% AS1210 S hvHE 3L 1l i AN [\ 28 FRURD s 7755 2% (1)
G E . IMO G CEE 46 77 i

—
VAN

v ERAREEVSHEE

(=) HAFHBRREELRIR

B Jigt
iH 2021-6-30 2020-12-31 2019-12-31 2018-12-31
BErE e 158, 485. 08 170,543.09 167,083.95 177,548.58
ffiait 58, 418. 01 70,382.59 97,021.42 91,221.69
iR & 10, 0067. 07 100,160.49 70,062.53 86,326.89
Hjg TEFARI T H#FMN G| 69,787.33 69,947.26 33,728.61 46,687.63
¥: 2018-2020 W A LA H 1T, 2021 4 1-6 A M S HdEREFH 1t
(Z) EHAERIELRIE
HfL: JiJt
WA 2021 - 1-6 1 | 20204EE | 20194ERE | 2018 £
EIN 52,655.45 | 108,829.65 | 119,584.71 | 112,156.42
B 81.06 12,168.36 | -15,988.59 | -13,812.39
I A 123. 01 12,200.13 | -15,981.94 | -12,555.48
dEiZAINE -61. 88 11,936.44 | -16,252.67 | -13,264.46
& B2 =) A 2 R -131. 33 15,643.18 | -13,003.68 -9,393.62
¥: 2018-2020 WV A LA w1, 2021 S 1-6 A M S HdE R&E # 1t
(Z) NERERTEHNIE
AL SOt
TH 2021 ¥ 1-6 A 2020 fEE | 2019 4EE | 2018 &EJF
GBI I R -4, 204. 82 -2,791.11 | 8,594.24 1,121.60
T IE B P A R A 1 A -3,312.39 31,834.91 897.83 | -1,424.04
BTGB AL I S LR 1 -7,477.95 -11,853.98 | -6,357.28 | -2,744.76
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TH 2021 5 1-6 A 2020 #EpE 2019 4ERF | 2018 4ERE
e A /R By IE -15, 159. 99 16,725.89 3,22251 | -3,020.54
VE: 2018-2020 M S EHE O A H 1, 2021 5 1-6 A M S EBHE RS H it .

. EHARRANEESR. 8. SAERARRPHRIE
FEREREMRATBAE T HAFL T ER

RASIAPY, AR RHIUERE S, I R R R T
0 LK ST A B U VR M R M £ S SR A U L A

FAE A B UESR T 3 W R A SR AT B ST IS DL, TR AR 0 S 2t Al
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E=ZT XHANHBEXFR
— RITRHBRZ ARSI HE R ZH 375

ARIR AT WAy B STAS B4 W SE B8 P2 A8 % 7 NAb R B 18 4 F E AR
&, EiHFERIE 19,860,800 %, FEALLLGIATH N 99.99%, &3 5%t 7 Fr G L
AR

R | RAER | MREE G | e oo | TEREEOE
1 &34 9,087,854 45.753 32.628
2 YR 2,774,229 13.967 11.174
3 WP 1,834,289 9.235 9.235
4 &SRR 1,987,942 10.008 8.007
5 T IGHE 1,713,286 8.626 6.900
6 2% 683,761 3.442 3.442
7 FAHIR 683,761 3.442 3.442
8 B 341,880 1.721 1.377
9 H it 200,000 1.007 1.007
10 B% 178,571 0.899 0.899
11 HE5 128,571 0.647 0.647
12 MRS 128,205 0.645 0.645
13 K 68,376 0.344 0.344
14 RN 44,444 0.224 0.224
15 FRAE Ak 1,709 0.009 0.009
16 2 1,709 0.009 0.009
17 A 1,709 0.009 0.009
18 &S 504 0.003 0.003

At 19,860,800 99.99 80.00
(—) &4
1. EEARFMR
k44 ey
4 7
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4 EWE 4 150.00 150.00 15.00 em
5 H it 100.00 100.00 10.00 s
6 B% 12.8571 12.8571 1.29 e
7 A5y 12.8571 12.8571 1.29 i
=17 1,000.00 1,000.00 100.00

(7%) 2015412 B, &xi#E

2015 4F 12 H 21 H, dbVERFAREITFBAR SIS, RSN 5t
A< HH 1,000.00 /5o hn% 1,800.00 /i7G, #Hri) 800.00 /5 7CH R AR AL, B
PRy Hrig AU WP RO IR AR BRI FRAR. B RWE. &
B BRBUS . T6A. BRI YPRE . SN PRAGHERT S 22 DL & 7 A .
Hrh 2o % 435.7548 Jjot; BAPRHIBE 74.9572 Jiot; 5 &R H % 220.00
Ji7Gs MR 10.2220 Jiot: AACSCAHI B 34.0715 TGt H iR BE 79.50
Jigts E¥H B 80.00 Jjut: EAEAHE 80.00 Jiot: BRI H B 40.00 JiIT;
2= B 20.00 J57G; BREBCS HE 15.00 J5oe; 5KFIH B 8.00 JivG; RN %t
5.20 Ji7t: W H 1B 0.30 J3ot: JEAA HI % 0.20 F576; PG 5% 0.20 J37t;
EHP 020 Jijt. iR 1,103.6055 JiotHi ¥ 800.00 J5 it N SEIREEAR,
303.6055 Ji sGiF A AR AR

2015 4F 12 H 25 H, MESIMEHESET (k@ a0 HF 599 A “E
2T F[2015]55 40021 57 (BB ). LHK, #ZE 2015 £ 12 H 22 H
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ik, JEPERE AR ORRIZa. BIR. F8IRE. BF. SR, Hdif,
g, FHEE, BWE. 2. BEGE. 5KF. BWE. WEH. AL, e
kL 2L S A1 AR T 1,103.6055 J37T, Hidt 800.00 3 7tit A2k
DI, 303.6055 TG ABEAS AR AL R E A IR Bt 56 s LR AR S,
RIS T HE ST LRTBEE S T 2015 48 12 7 29 AL R CELIE).

PRI B A, ALPERE A IR MR oL T

A STt
s JEAR AR WHHE SN | EHHRS| | FREE (%) | BEFK

1 E3AN 671.3454 671.3454 3730 | &m
2 AR 197.1429 197.1429 10.95 P

3 T i R 188.0342 188.0342 1045 | &M
4 7% 183.4289 183.4289 10.19 idif]
5 EAW &4 171.4286 171.4286 9.53 %

6 H i 150.00 150.00 8.33 e

7 2 68.3761 68.3761 3.80 s

8 FAEZR 68.3761 68.3761 380 | 1%m
9 BRI 34.1880 34.1880 1.90 em
10 21 17.0940 17.0940 0.95 i

11 B2 12.8571 12.8571 0.71 g
12 a3 12.8571 12.8571 071 | &M
13 MR S 12.8205 12.8205 071 | &M
14 KA 6.8376 6.8376 0.38 idifl
15 TR 4.4444 4.4444 0.25 g
16 e H 0.2564 0.2564 0.01 g
17 FENA 0.1709 0.1709 0.01 "
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12 A 31 H, bR EHIRE 5 S 5= i 2,352.89 J5 7T, = 115t 477.43
JITG, {9877 1,875.46 J3 70 K FH 0 P R VR4 5 1B B PR (E. 2,354.25 J5 G,
SR 477.43 T, %N 1,876.82 Fin, (REEAME 1.36 Hon, MEXR
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2016 £ 1 H 18 H, At REA MR AR =W, 2R R —Zodnd il
[F) 5 AL R T A PR A2 28 v U1 1R UK 1 45 5 7 AR AR B A A w5 [R) 3 e A 2 ) 1)
SRR T BACEER B BE A A IR A R 7 R LA AS SIS 55 B CRe
RSO #TH . BE 2015 4 12 A 31 HI1W#E %= 1H 18,754,600.93 It 9K
P&, F% 1. 0.959764491 (1 LLBIHUEH T & A m]leAs 1,800.00 5, 4 id 5t
7 754,600.93 JCIF A AR BEAR AR [FEACER T A R EICAEN I 19 4 %
FRAE R IR N CAIE % I E AL R 75 B A 4R B L A5 5% 7 6 3% 5 7= et B 4
Al H T FET 2016 4F 2 H 3 HATF M ARG R B — IR A K.

2016 £ 2 H 3 H, JbHERFEEAENZE (F AR E B0 sesh
AWRAFERE), LSRR RALIEERE
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s R ZR AR HEHFR FRHE () | R (90
1 ESAN R 6,713,454 37.30
2 BXER R 1,971,429 10.95
3 T i SR e 1,880,342 10.45
4 (7N S 1,834,289 10.19
5 EANEld R 1,714,286 9.53
6 H H it R 1,500,000 8.33
7 2% 5t 683,761 3.80
8 FAHER Eiioae 683,761 3.80
9 BN Eiioae 341,880 1.90
10 2=l il 170,940 0.95
11 B §r5E 128,571 0.71
12 55 Eiioae 128,571 0.71
13 MRS Eiioae 128,205 0.71
14 KA i e 68,376 0.38
15 RN il 44,444 0.25
16 e H i 2,564 0.01
17 TS o 1,709 0.01
18 FHAG JPE AV 1,709 0.01
19 F= g e 1,709 0.01

&it 18,000,000 100.00
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2016 4E 12 A 7 H, JbiERE AT 2016 E5 TUKIGI B AR RS2, HHil
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JieHenA 1,986.28 F5t, HilH) 186.28 TR AL BRI UE
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11 90.24 J5 JCIF NSEWCE AR, 451.20 J5JCiP ABEAR AR XK BT 481.68 5 TG
It 80.28 JiMt A, Horbr 80.28 Jinit NSEURBEA, 401.40 Jinit NEAR AR,
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TETFASZUE A, 25.00 JiTEiF AN E A AT,
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2016 4F 12 H 23 H, JbHERGFFEMAZEFIE, REH ST LT BUE 5
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1 E3AN 7,615,854 38.34
2 1B R 2,774,229 13.97
3 i R 1,987,942 10.01
4 ¥ 1,834,289 9.23
5 e 1,714,286 8.63
6 it 1,500,000 7.55
7 Bk 683,761 3.44
8 TR 683,761 3.44
9 AR 341,880 1.72
10 BZE 178,571 0.90
11 2 170,940 0.86
12 (I 128,571 0.65
13 MRS 128,205 0.65
14 5K 68,376 0.34
15 RINEE 44,444 0.22
16 Yl H 2,564 0.01
17 FENA 1,709 0.01
18 FHAG: 1,709 0.01
19 ¥ 1,709 0.01

At 19,862,800 100.00
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2016 4£ 12 A 7 H, JbiERE AT 2016 EE5IKIGI AR KRS, S 0ET

T (T A S 2R A N B R R R G R IR AT LRI )
CRT 2RI BT NA TR A R RIS SRR, FEIbEREHE
i SR 4 [ I R G T R L 1 7 A PR AE

2017 7 H 21 H, BH A CoTRER SBALERFEIRE R
PR 2% w) e SR AE A [ /N R 2 ik R GE R R ) OIS 22 98 16 [2017]4278

5, [FEALFERT BRI 2 g, ik Ao Uit .

MR B A m] AT (B N Esb B e ik RSB Fe ik gD, JEFER
H R EENFAETTE 2018 45 1 156 HiE@ M A N S M ik,

(+) HBRERBEELER

2017 SF % 2019 4F, JbyE R EERIHRE A 22 2 1 ol B AR U0 R -

ik Al B (B | #Hibmg Go/id B IE]

W H 2RI 2,564 6.00 2017.11.16

ERFEF 1,000 6.01 2018.01.24

900,000 6.01 2018.01.24

EwE:d B 810,000 6.01 2018.01.26
F HERE

3,000 6.01 2018.01.29

286 6.01 2018.01.30

U 1,000 4.28 2019.12.19

i 100,000 2.15 2019.12.20

YL

230,000 2.15 2019.12.23

S ZEfAE 1,000 6.01 2019.12.25

&3, AN 173,000 3.01 2019.12.27

AL e R, G R RIS IR

FFs AR R RO R LB (%)
1 AN 8,118,854 40.8747
2 1B PR 2,774,229 13.9670
3 GLB& 1,987,942 10.0084
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s J&EAR Rl (RO R Bl (%)
5 T EHE 1,713,286 8.6256
6 H it 1,169,000 5.8854
7 2% 683,761 3.4424
8 FAEIR 683,761 3.4424
9 A 341,880 1.7212
10 B% 178,571 0.8990
1 (e 128,571 0.6473
12 MRS 128,205 0.6455
13 5K H) 68,376 0.3442
14 IRINTE 44,444 0.2238
15 BHAS 1,709 0.0086
16 g 1,709 0.0086
17 FENA 1,709 0.0086
18 BRAE 1,000 0.0050
19 Bk 1,000 0.0050
20 2B 504 0.0025
it 19,862,800 100.00

(+—) 202052 812 B, &itiER
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2020 4 1 3 23 F, JG3 R BB B S 0 A B e/ LI L 2
B 4 P4 L S ) P A

2020 /F 2 H 7 H, ®EF MG EIERGARFTEAFHA T OT
[ R S ALV R U e It A PR A W R B AE 4 [ rh Al B4 e ik &
GUEERRRR Y (s 410K [2020]265 5), H 2020 452 H 12 Hig, JbiERFE
IETE A E /M 5 L R G EER

(+=) 2020 £ 3 A, KILFERERIRNDEIL
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AR

PERAL R B AR e kAR DL B AR I

Hikr 2ZikJ7

et o

ik Gu/ii)

Hikmf A

H il BN

96.90

2020.3.25

SRR B ek Ja, LR T B MR oL T

5 IR A FR el OB LB (%)

1 EHAN 9,087,854 45,7531
2 FaN 2,774,229 13.9670
3 H R 1,987,942 10.0084
4 ¥t 1,834,289 9.2348
5 i 1,713,286 8.6256
6 B 683,761 3.4424
7 TR 683,761 3.4424
8 RS 341,880 1.7212
9 1 i 200,000 1.0069
10 B%E 178,571 0.8990
11 2 128,571 0.6473
12 MRS 128,205 0.6455
13 Gl 68,376 0.3442
14 RN 44,444 0.2238
15 FHAS 1,709 0.0086
16 R 1,709 0.0086
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18 e 1,000 0.0050
19 BRAEEE 1,000 0.0050
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&1t 19,862,800 100.00
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B B O FRIE AL, LR T R AL S P A AEACRE S8 SRR DL T
(1) 25 8k 6 Z T8 B ARE Sk S5 1

2 H 2013 4F 11 H % 2016 4F 6 H WIAEILE R E AT LIRS,
TGSV WO AT A RS, TN AR EE, 2014 4 5 AEH%
iEJEFERE AR 15.00 oot B8 (L A FRSRgH 5 3.00 J1oo) NERFEHEE
PR AONFR, IR R DL SCAT T 3.00 /3 7o eAtigikak . 2015 4% 12 Ak
PER T A BRI % Al 200.00 J5 e N 1,000.00 J5JG, 3Lk 4 i
JEFERE A RS H TE 12.00 oo, E&kaa MRl RS AR 15.00 ok
BRI SRS

2015 4 12 H, TENEEAEAT (RBELLELY, F8Roh 3 3R
FRTARFFHALAE R A IR 15.00 75 oL (Y 2.1429 73 7oA EL 1.00 Jo/ B B
WAL AL, Fkon ST (BB, Faksis AR EEFA Y
JEPERTF AR 15.00 J5 TCBAL ) 12.8571 /3 JuAUEE a1 45 5, AR BAUEE 1L
ARFREJE, EHTEFAT WMEAMELRED, ERBRBURERE N CiE
SEHE, TN BB AR AT A

(2) L5 BN 18] B ARF SR 13

2014 5 7 H, ALHERFARE “BAHALR, S AIbEREA
BR 2.5000 IR LT, M PR A JLE R B A IR 12.50% 0 AL AL 1k 45
IL#. 2015 4F 12 H, bV R T A BREE = BAUALR,, LR A AL RE
A R 15.00%H AL 4 FR e ik 45 4Tt

LRI T B R A S AR B . 2015 EJRBVLHEMER A K]
KRN A, HARNAEILFER T AR BT SIS RFE T 7 A
TP BT V4 BT A IR AL R 5 A PR A AR BB B ik 4 FL s s 10 244K
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EIRBBURRE 507 AE MR BRACRF G R I R L M1 AT AR ER P30 AU RF %
T8 O IRBUARHR SR IR« T2 B A S B s L EAT BN, 38 5 37 P fe AL e R
WA AAFAEZALAR BT L B FER B U AR TS T

(3) 2415 H g 2 [al By AURE L2 S 1
D A AR IR L

2016 FFA4T 5 H il CZAR s AREFHBCED, H i A L
PR 10.00 J3 it LA 1.50 Jo/i AR Fe k25 240 2018 SEALL 5 H il s
F AL ARE R, E i G 1 8.00 J3 B LA 4.00 JT/E)
S e T AN

M i EIR PR B LY N S TR B R S O /MR, RS4R3
I8 U BB P 7 e A BT BT LR L, A A F) Rt R B 5 Lk HBr
IR AT, B2 R e b AR B =R B AL o) KRG AT IREAL 5. BIR
ek e s, H i T TR R T 18.00 I RNELARRE, HAR
132.00 J3 BBt SR bR

2) B AR (34 iR B e 3 e LA

WRAE H il SR N (B FAL0 . KRG Sidx, FA5H
o g 22 1) R B AR A iR B A e A A D B AR AN T

2019 4F 8 H M il i, H 52, MGk 42 N TR bR
150.00 J5 B4y H 1) 130.00 J3 i e A e ik 4h 2221, Fodb 18.00 J5 i 443 1l T 2016
FEF 2018 AESZBREEAL TR EE, F4Y 112.00 T3 1 ¥ PR N A L BT IR
Feiben 220, T 2015 45 12 H H LD 79.50 oI ks AL E R B A IR
50.00 /3o B, 222009 H g AT 29.50 5 et B H il BUREAE,
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FERTE 112.00 J3 Bt RS AT 4 112.00 75 7T,

2019 4 12 7, H PR LR E 1,000 B B & 502 5
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Oy RGEALA AR, 2020 4E 3 A, HHIESZEALE (RO FETL), B
B H PR AL R T 96.90 F R A #4241,

AU FekF, B H AP LLFE AT 1 18.00 J3 A4, H R g SERRTA]
PLFAL A BUE G100 111.90 1. FLLERBEAL 5 R 5i1% 2.15 Jo/HIr
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(4) ZLL 528 B 1R A AXEE S R 1 L
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JbPERTF 2016 4F 12 H K 2 1,986.28 15 o, 2B 52 A B E R &
Z 5165, I 2017 4 2 A4 5 BN EESEE G2kt MR
REFFEY, el g 28 URETINEIFRFG 2547 H B 120.00 /57T, BA
A4 SN AR G AR it i i) 20.00 T o M ZEL3AT T
120.00 J3 Teitn itk ik dbit R E RS M R A3 E AL S, bRi) A |k
R A ekt FUB IR R A W o ARG B e UG, 2R B S A 7 ) S B I B
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2) W ARREAR R A L

2018 fFFEAE, WAEEMMILFERE BN, FHEEEIER AR REEN
JLRTE 20.00 J3 e i N kg % Rl 45 2541, 2018 4F 9 HZ& 10 H, ZF4&
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PERTE 173,504 A ik 452541, 241 DIARAT#: K 5 SRR 28 B S0 A 7 ety %k
2 80.00 Ji Tt
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ARIBA AL e, ZFBUITRFALE R TS 504 Bt N H SRR A, AEAE
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bHERE
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ZF AT, DME BB AZ 0, L ESIME G B R ROVEA, K
FHREE T Ak 15 BAm s B . — k=0 R SS, BRW AT
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WRIE (ALY 9 2 HIE, B SO Al S T A
M ATSE RS b AERRTT . B R KR i A Al SAT e 2 VPl 1Rl .k
FERTE LT AT 70w A & T I S 22 442 VF R il B2 Bl 4l JE2i
BT 22 A P VT

gt i, LEREHRER (REEHER). QHPEHIRER) i,
FERGAZ IR T B AT, A AR R AN S 2 a4 A RIE R L2 F i, A
AAAE DR B 22 4 A7 AR VA RN A B 22 A A P AR O 28 B T AT UL 3 (5

2. BRI HER

(1) AERG I

LA €T 00 F 5 0 i o P2 010 T Ml AT PR B A 4 8
BRI (AK[2003]101 ) ( EATAERF AT WA REEAR) Ghp
BI[2008]373 5 HME, ALK HTAAT LA T 58 15 4AT Ik

MRE (e NRISAE KIS 2B iRIR) RE, N 2 HUSHRS VAl e 248
DN L B T 4 ) AR T b B2 7K RN R 9 75 7K DA B At A2 HE R 7 22 HASH
TSV RTE T AR R K S Tk Al Flk iy . iRPE (i N RIEAE KRS
QEBiaiR) MRLE, KT RS EIEHI X A A 7 N RBURG K IE [ 55 B e
IR, FZIERTT . 2P A IER RN, 2Z0E bk Sl A7 (1 £ 2RSS
DEMHRUE R, R B BRI RMHRS R e, JEERE KT AT 2w
FEHE P REREFAZT A TR R BRI b S A5y
IR . ALERE LT AR 70 ARG E R A 7 A B AT 5 7K s 3 T v 7K
EMHE . L, dLERTE RET AT e m B f RS HE G Y RTLE

2019 F 1 H 7 H, F5HEHXMLES R T REHEH117[2018]060 =,
AL R R R I H Aok 3R, $i13Kk 2,658.8 Jt. JLERF LT
2019 £ 1 H 11 HEE9h T AN TR RIE CGRRATEULTT/ME) EI0+)\%. ©
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RETT R RE 2RI, N2 T R N BEREBAT TR IRUR] 7 “ A IMES D+ )\ % P
PRBORBAT SRR, WA RERRART (BEESEY) & ED 5,000 T
CAEL IHENBGE HAH SRR AR T (B S EY O {E ) 50,000 7oA L7

gt BIRE MALTT N, JEFERE AL

Tl K B0

k¥ 5 7370, NETEK

BOSRI TR, P A3 vsE AR RATEUE T, JbERT BT AR TEKR

HIEAT A

WA, B LR AT AL, LR A AR A2 25 A5 ORI R AT L

AETTEIE o

(\) BT 5

B2 2021 512 A 318, dbERERLRECN128 A, HARN G451

L/
1. {EERZSH
eS| ANH 5 R TR
AR 40 31. 25%
BATTF R 7 5. 47%
g 7 5. 47%
I 45 38 5 3. 90%
b 5538 8 6. 25%
KW 6 4. 69%
PR 55 42.97%
&3t 128 100. 00%
2. BEREERL
=i AN i R TS el
it e b b 1 0. 78%
KEEAR 30 23. 43%
PN 40 31. 26%
g LR 57 44. 53%
At 128 100. 00%
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3. R ED

e N i R TS S
29 % J LR 25 19.53%
30-39 ¥ 72 56. 26%
40-49 % 26 20. 31%
50 % J2 UL L 5 3. 90%
it 128 100. 00%

WEWIN, RN T AR PSR ANE ] L sRA, B ™ RIS 1,
PRI A FITERFF— B SR AE IR A TR, SEAFTES7 55 M T, AR
) PR ] A B PR AE P ST . 2021 4F, FREIAEIEPREARIE R, iEid 44
LAY TN AT T (AN K NN R b T 2% M E S 2 )/ S A/ 12 T G A AN D /A
CIPNZEETANWNE- &=l =N R N AP M A7 B R S AN A RN & [ih ]
R AR B 77 AT i

(M) BLBERAGREEDFR

LHERFERECTLRAERAMBRR T RGBS ALOBARN RTE
AL RFAEIRE R, BR&FEEILSLR. thit, JbreR s @i EpE R ]
BN AN AN A 1537, il & A5 1 7 SORE R AR A Bl 55 A A+, LUE
RIS B THARN TR I FR K. &ZE 2021 512 A 31 B, &#X
FEAHRKAR 40 A, LA EASN 31.25% HPZ AMH 10 £ ETAE
G0 s OHARN BB B s AT 248, 39+ HAEA A H AT L& 5,
ST B A IR Z BB A

JEFERFZOEARN A AN R XIBOR. kA=, IR, ZORR
N AT

1. JkZRSeA: 1982 4 3 AhiA:, whEEEE, JTHsMKAEEAL: 2006
6 H Bk Tl rg TAR R MU T3 &% B 3Bk, AR 2006 4F 7
H# 2007 45 7 H, SERTERYIT 25 )1 Tk Al &G IRA R, (AR LR
Jifi; 2007 4F 7 H % 2009 4F 2 A, MERT & 1 HERHSE e U % 40 GRYID
AIRAF, (EWHmERardAK; 2000 4F 2 A% 2011 £ 7 A, BERT & LR
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B s k% Tl GRIID BRRAR, AR&FRIREK: 2011 47 A%
2014 4F 11 H, IR T & L RBHEE R RRE, GRIID ARAR, (EHE BT
—EREIEE; 2014 4F 11 A £ 2016 4 2 H, BUERTALEREAMWR, AEH @ik
27 2016 43 H&E4, MERTILAERT, ERFESTN.

2. XpoRseA: 1985 4 2 A, TEERE, THAKAEETG 2007
7R, B TH BB ERTE R TR, AR5 2007 45 4 H % 2010
12 H, #ERT BIZ-TECH A F], AR%AF TAIT; 2010 4 12 H £ 2012 4F
3 H, BMEATHRBILEREARAR, (R TR, 2012 45 4 7% 2015 4 9
H, ST BRI AR AA, AR TAEI; 2015 4 10 H % 2016 4 2 H,
HIAT 5 BERA e & R AR AR, (LR TN, 2016 4 3 HES,
T B AL R E RO et A IR A A, AT .

3. ikAEnRed: 1986 4 12 A A, HEEEE, TSR AEERL 2009
FTH, BT TR, AR5 2009 47 H % 2010 4 4
R, BT Rigr gt TR RS ARA R, (EWAH E 36 TH)T; 2010 4£ 5 H
F20114FE 1 H, MERTHSEEGER TREGRAR, EAZME TR, 2011 4
1 A% 2011 £ 9 H, GNVEOLE BFHENL RS A RA R, (g TR
£ 2011 42 10 A% 2017 /£ 9 H, MIATH S EREIIMESEAIRAF. H&
BRI B iR R G AR AR, AT, iS22, 2017 4 9 H 2 2019
F6 H, IRTHRMIAFRAFAWAT, EHESESHEK: 2019 4 6
H% 2019 4F 10 H, #EATH B PR R AR A A, (FHEEHK: 2019
F12 RS, IRTH RBIGEREFEE R AR AR, AEHIEEEK.

4. JhETGRSEAE: 1982 4F 4 HHE, ThEEEFE, JoEIANKASE ARG 2005
F7H, WL TR g LA — T, K& 2004 4 8 H
%2007 4 2 H, sRERT 25 G RAHE A R A A, AR TRT: 2007 4 3 H
22012 4 2 A, IR T IR N AL ANLES N RS A A BR A R, AT f % AR 2012
8 HE 2017 4F 4 A, siERF B RA R A R, AT Mg sz THIW; 2017
4 & 2019 4 3 H, wUHR TR R IA B i i A PR A A, AR A EE 2019
F3HES, MERTH RBILEREBRE RO ARAR, R EE.
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(+) HHXFSERERAATHEERXBIER
1. REHER

2018 S, MR A FRIAACHE R E I KBRS, RIS AT
HLEE Y 12.97%; 2019 FfE, HE/RERIA RPAACERERIE — RANE, 5210
KRB LEE Ny 28.57%; 2020 412, Wg/R A A R AEEER ISR = KR
. SR R ELES 5.01%; 2021 &, FEXFEERERANIR
WM& SR ME R EH 0.57%. AN, W/REFAF HIRIA R RY
A L A B sl

AB¥ER T A /REE BT 22 7] (R T B b R R 7 S 4 i RS BBk
AIRATF CRFR “UFRbifER” ) o W abifE R 2 TR SRR T 6, ik
PER R AL — i AU AR SS o B dh i DLIRE /R BRI A W1 ORAKTTE, T A
PLF s Wi B — s R I LA L . RN, SirahiE T & &1F
] RO IR, 82T G R I JE A R RENS B DR 5T B AT S AR SCAR e . DRI
FERT LI b T G 50 ST AN RS SRS, 25 REAE LT bl il R H
71 G R AR o

WEWIN, AR TFIED iR BTG EEERIWR s BAL
R (n SEW IR AL RARLHISE (T L. BAEHL. BRI, TR
ChnMRBEoOKAL 774G ZIRSHL. BOLUIEINLAE ). RIRECESE (Ui
2 SEHEEE) . PSR CUdTRehL. bl 5. SN, JBERT S
IR A7) T g~ FER IS DL T -

Hfr: Jiot
NGBS &5 R SRR L E
2021 % &
F 83T B AE B HARA TR ) 96. 81 0.57%
2020 4R
H B IR S REARE R AR 687.67 5.01%
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AT LI &M SRR L E
2019 4ERE
TS iR E R RO IR A A 1,508.87 19.99%
T R ILAF N PR A H 647.97 8.58%
2018 £
H RIS B HRARE IR A A 851.50 12.90%

W T SR HLE AAT R 2wl A e bl s N QB AL, 2019 4E b
FERT LSS B i o MU B I 7 Sl kWL AT IR A R SR R BE R B H
B R B B S — R R AL, BrBL 2019 AL R T A7 AE M 75 /K bl
e N IR AR TR &5 A 5 .

2. HERBKR

I, AR 2N R R A 7] SN R 2w R4 0 B sh A fE
B, R AN 5 BB TR R AR AR T SRS DG
AR 55 o

WA HIN, JLFEREMAIRERIL. ABB HLAF A JIEHLES A AR BB AL
5 R S A AU, w] DUBCE By i i 5 B R IR w1 3R i S &
Bl HLES R o B IAFAE T B 0 b i B S B BORA FRA ] [ JE P R R
FEAL HLEE AN B R AC S M 55 I 16 T

WE A, JLERE SRER AR T IRA R EEHER LT

A FiT0
%A &5 5 M HE I LA

2021 4 &

Haier Appliances (India) Pvt. Ltd 2,739.32 12.32%

HAIER TECH S.R.L. 2,584. 54 11. 62%

ERERMNECEA RN 707.08 3.18%

A ReE Rk FE A TR E) 653.98 2. 94%

FRHEREKRBARNS 621.24 2.79%
2020 F£FE

A B R VKA A PR A =] 1,961.12 13.03%

R TARAF 1,168.14 7.76%
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- JaE s &M 5 S HE I LA

T SR VKA A PRA 1,033.54 6.86%

T R ILAF N R A H 858.41 5.70%

W IR A A PR ] 815.93 5.42%

H iR E AR A RA A 734.51 4.88%

L BA 2R P UK AR A PR A ) 703.54 4.67%

il 1L 2R FRLUKAEA R 22 ] 703.54 4.67%

T By R AR UK AR A BR A 7] 698.23 4.64%

T SR PR A A 663.72 4.41%

A REHE R 2 A IR A 236.29 1.57%

T KR )V FL AR AT PR A T 218.32 1.45%

H IS E B RARE R A # 106.90 0.71%

T 5 R PRI PR A 61.06 0.41%

T iR YR F AR A PR A 7 42.04 0.28%
2019 4EFE

T B IR IR BEAH LA PR A 7] 2,249.38 21.78%

R AR A IR AT 1,423.28 13.78%

T U KRR IV F A PR A T 990.52 9.59%

T IR VKA PR A 7 845.44 8.19%

T iR BEBHLA PR A 7 758.62 7.35%

PN R A P2 PR A 507.76 4.92%

T K HTRE R L A A PR A 451.72 4.37%

HPRUFIRBEARHLA FR A 7 434.48 4.21%

PRI IR A 2 PR A 7 391.81 3.79%

S I EE B R IR A 356.31 3.45%

T iR Bt A PR F] 344.66 3.34%

T R LAF NA PR A F 130.63 1.26%

T iR BT I TR A 47.33 0.46%
2018 FFE

TSI EE B HEORA IR A 2,148.25 35.18%

T iR BEBIHLA PR A = 597.44 9.78%

B NEHERIR S BEAHLA PR A 542.24 8.88%

T K T B A BR A 297.41 4.87%

T iR LA N PR A H 254.31 4.16%
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& A &8 07 4 HAE ML B AR
T SRR EARNA R A7 252.14 4.13%

fESRbRL S E o, ALERE Sl RER AR MRS T AR (G LR
HUUKFA R AT BB R 2l T ARA T B BRI A R A 7 &) #
MEEBITHESH, 0T or Z ML, AMEEERKR HAKHE
FEEARTEL, dEEERT R TR A BT R R

ZR LR, iR BB A~ F BB AL R T BB R G E BN A —E W
[ERIASEENEa

(+—=) RS BRI X AR SR

1. REXRFLFHRX, FE. FRER

(1) deFXFay k454X

LFERFERLSFERN DAL RERZAERBET, KRB TEX
A7 L HFEX, RERFEINEFABHRRER, REEZF) 5. &
fe. FRAE, TRUARBATSOAK, ERAFFTHA L LB ARTLELR
BRE, REZPFEFaFHNERETLEFEAARALE ;. BRATEHE
AL, BEKAFAELEEORYE., FFREEWRA/LEFARBERAY R G
ERRFR. RAREACERFOEEERES, FEEPF RAL S FEdA
8 B, 2 &RBEERF A

(2) FERFHEERR

20184F . 20195F & . 20205F % #2202151-6 7, B - RE %6 FEX
FRBITERKER AT :

Fl: A

L 37 2021 4 1-6 A 2020 4 & 2019 4 & 2018 % &
HEmE KA R 17 13 35 22
2 it R 4 0 6 2 0
MWEBAFERE R 0 14 1 22
R &L, 0 8 2 1
A 0 4 3 0
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g9

bt 2 2021 5 1-6 A 2020 F & 2019 & 2018 F &

e

7 17 45 53 45

20185 & . 20195 & . 20204 & A2202151-6 ], ®iTE L H AT FER
FREBITEREFE AT

Fhe: A

TR 2021 5 1-6 A 2020 4 & 2019 5B 2018 4 &

1000 7 (&) AL 5 2 1 2
500 7 () -1000 7 2 13 9 0
100 7 (&) -500 7 1 11 14 12
100 77 AT 9 19 29 31
A3t 17 45 53 45

LERXRFEAAHUHFHERERAAERBELEE, AFPF REGRREWR
# GREREE. FIRRE) it (RARER) ZFAERTR, BAKAE
BEFERRE. RRAEAREH. ZRbH i, MEALIRETEHA
EEF, RAARTELEEFR,

Bk, 20184 & . 20195F & . 20204F B #220211-6 A L £ X FH R = % ¥
AXRABFEALETR, REABREMTALETR, $4RE, LFEXFE
Z2FRRYQROGMEAETAL, ZTRZZASRARIZARTAETY: A
BHALFE R F 69T £ -FHMARA T LI, KBRiTERIHS,

(3) AFXF8 > RHFR

e Hrd, LEXFEHOHRFEEERAEABET, 9FF REY
RBEGRME (FRELEE. FREE) it (RARER) RRERT &,
EoBLA AR, BAAEDAETREOTRE, RERFEAREH ., ZRE5HK
Fabife, MERARFFTRHALLESR

B, AAAANAEA FRAFELEARABATY NSO L ZRATR, &
PAAE BRI KAFA = RARRRT R REZHEN. BHAGRBARH L F]
FREL. 20185 K. 20195 K. 20205 E#202141-6 A, FEXF AL T
B #CT S R R REA R R e T

Fhr:
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I B 2021 % 1-6 A 2020 4 B 2019 5
il 104, 778. 00 260, 320. 50 196, 461. 00
E R L 101, 367. 00 228, 459. 38 170, 073. 00
A | & 96. 74% 87.76% 86.57%

E: ERFRIN=Y & ZRTELE R TAZFE I XX,
20215 A%k, MELLEXRFRHRLLEZFEZFREETE, RAEKIHK
BE, AR, ARBKAIREARTFARTAEALIELRNG, RELEZREH,
RN A ERF—REELRR LA, TAEFHIAAIFTX, HiFH
ANARBEESHESRAFRS. B, 202151-64, HEXFEZBAHIH
AT, 2= i B EA PRt

2, KRR AR INESEN, SA2BLHGRLFARRE T
B, REBREFCENETR

2018F & . 20195 B . 2020F E #22021F1-6 A, {LFEXFEFK . Bk

AB B ZFZHAITF:

¥45: AL

. 2021-6-30/ 2020-12-31 | 2019-12-31 | 2018-12-31

2021 % 1-6 A /2020 - F | /2019 & | /2018 &
T2 B 23,723.52 28,812. 09 9,533. 85 7,843.54
L2 N 12, 470. 24 15,056. 17 10, 326. 14 6,106. 09
B R K= EH 354.76 379.92 326.82 128. 46
BRT~ERT - EHL 1. 50% 1.32% 3.43% 1. 64%
B> &R 1. 42% 2.52% 3.16% 2.10%

E: 202156 A 300 AR T~ &2 kN2 FHLEE,

20184 & . 20194 & . 20204 & #22021451-6, LFEXFBARK 45 H
%1%128. 467 7\ 326.827 7 379.927 TA=354.767 L, & &KL = &R
Wts) 51 %1, 64%. 3.43%. 1.32%%1.50%, BEZF MR, T E2REAL
FRFALFRERRAHARTER, RaHEE, ARAZAHBEARZTEZRY .

B, LERAFEHEZZOIRFAEREZAERBER, 2EEFER
AFEEhETARNET. ERFRAEELEZEARX, BT ZHEAEK S QMK
EFFRFT, TR2RBUMPAE, NE] ARG RS, XHEAHE RHHF
K R&E. Miefitasds i3t A8 THEA XBYhe i &kifTL,
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ATLAZERX, LEXFAFTAINEREFEART ZHA, HER
KEARBIOHEAERLLET LG R L FARRBEER, RBHIALFZLEY
Ex, RALHEMK,

3. BT LT b 8] Bl & J = MRS o 2L
(1) A A3 bR

20184 K . 20194F & 20204 & #2202141-6 f, RI4T LT bk L7 2 8] 43
KB R F = A & &5 BN A 8 B e T

T LT 8 2021 5 1-6 A 2020 <F & 2019 4 & 2018 4 &
B IR 33. 36% 21.52% 29. 71% 67. 56%
BH & 13. 50% 7. 44% 12.81% 18. 65%
KA R 34. 56% 19. 75% 19. 45% 18. 55%
B SRR 32.50% 22. 25% 29. 74% 20. 56%
MBA 132. 36% 59. 56% 56. 39% 40. 46%

iTkE%E;;;>g] 49. 25% 26.10% 29. 62% 33.16%
LFERF 2. 84% 2.52% 3.16% 2. 10%

HABRR: TN RAIREE.
20184 & . 20194 & . 20204 & #22021451-6, FEXFBAR K =AM
BlATk T L8 F3E 2R K, TRZARFTLTHR ET AL EZEEHE
RA¥ R aREERERY, EEET ZIHKS.

(2) B 5 B3 %6 3T e oL

BB EBEERMS, RAFTLTHL EFANSHMABZE ~41EESFEMAN

B AT -

T B A 4§ 2021 5 1-6 A 2020 5 2019 & 2018 &

7R 13.11% 8. 56% 12. 85% 9.31%
BRTE 2.58% 1.17% 2. 04% 3.23%
KA E Ak 15. 66% 8. 55% 7.73% 8. 45%
B SERXAY 6.78% 4. 73% 4.91% 6. 06%
MBEA 33. 95% 16. 49% 13. 48% 10. 43%

T LA 8] 14. 42% 7.90% 8. 20% 7.50%
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T BT A 8 2021 % 1-6 A 2020 & 2019 5K 2018 4 &
F344E
HFERF 2.84% 2.52% 3.16% 2.10%

KRR : TN S ZPRE

MERTR, REFEZEAYS}, LEXFERITZETLRUALELS
FAeAME, BT RAKA. THEFTAE PR, MBALFRETE
ABFREFRBELFE, LFIEPH—RARONBRET KRS, &AB
RF AR F o

wit, LFERXFENHATEIZLFRRAENE, HERTZEAKS
Wik LREEFRART, TERBUMINE, A AHNENES, ARM
EEIBLHORU AL, BTRATHAF T @OF K, LERFTFTHRE Y H
Aediie TIRT 6 B F BN, BREAB/TLEIEHEm,

42 ERTR, 20185F & . 20195F & . 20205F % #220215F1-6 A L ¥ X F B Z K
EAREN, BERAEALZZRAHINFERERAAEREREASREFHLS
FEHRMEE, LEXFRRLTEAARRDGHERAE AL E LG R L 54
EE, RRBHERLEFLENTER, AAGEN, LEXFHRT ARKTT
WEFT A ITE2RMERFAETBEARGHATER, LXAA L FHK

7N ERMSHE

MR EA A B CHRE ) » dbPER TR W) 32 55 508E Xt 5%
SR/ I

(=) AHATLGREERIR

Bfr: JiJt
WH 2021-12-31 2020-12-31 2019-12-31 2018-12-31

mans = ait 22,081. 65 26,666.97 9,140.19 7,693.68
FEmsh Gt 1,122.35 472.33 393.66 149.86
BrEait 23, 204. 00 27,139.29 9,533.85 7,843.54
mah it E it 9,717.97 18,169.05 3,638.10 3,405.11
R fia it 683. 23 225.84 109.66
pili ez 10, 401. 20 18,394.89 3,747.76 3,405.11
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HH 2021-12-31 2020-12-31 2019-12-31 2018-12-31
EE FRARRAHA 12, 802. 80 8,744.40 5,786.09 4,438.42
FrEEN AT 12, 802. 80 8,744.40 5,786.09 4,438.42
(Z) EHFERIELIE
A7 Jit
WA 2021 5 & 2020 4ERE 2019 £E B 2018 £
Bl 22, 233.07 15,056.17 10,326.14 6,106.09
EN A 4,541.35 3,499.72 1,508.31 1,063.40
I VAR 4,543.78 3,451.48 1,551.92 1,064.58
R 4,058. 40 2,958.31 1,347.67 934.15
& T BE A J T & R A 4,058. 40 2,958.31 1,347.67 934.15
BN e ik =R N 3,967.50 2,858.77 1,111.53 847.03
(2) EHNERBRIZLNE
A7 it
b= 2021 4 & 2020 4ERE | 2019 4EFE | 20184ERE
2= STE) Ple N OB R b e R I -2, 036. 66 4,059.30 -702.30 1,595.26
P BBl AR R IR I A -44.74 731.12 1,177.63 -843.57
% TG BN A I 1 -197. 62 - - -0.92
YE%}%@JWM%&%@%%% 31.65 -24.06 -1.88 -14.35
Al
4 S I 4 S e HG i -2, 247.37 4,766.36 473.45 736.42
(M) FEMHBER
WA 2021-12-31 | 2020-12-31 | 2019-12-31 | 2018-12-31
AT 44.83% 67.78% 39.31% 43.41%
matE () 2.27 1.47 2.51 2.26
HEhE () 2.04 1.18 2.03 1.60
TiH 2021 £ & 2020 4EF | 2019 4EJF | 2018 4EJF
SSvilES 33.25% 38.23% 33.06% 32.63%
RSO e 2 (ORI 1.27 3.83 4.54 4.65
B GRIE) 1.96 2.64 3.47 2.30

T BRI S ARFRITHE A KON
1. B iR =R i e 5
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LFRSE
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BEAMEEEF N, ALFERFMA 9 ORI LA, 005 P
LR AL A, BARTE DL R s

| BAK E. HE | DR | RO
5w LR LK RS | ERRA | D SR | e
SCRH | AN e 4 R | 212018 oo | 2018 | BEE |
U men | vanamarg | 205008 | AT osgo | g | P
SRE | TR R IR % K | 252018 e | 2018 | BHE |
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(5) WAELEM

BEARELSEH, LERTIHAEBRAZER 8 I, BB N RATR:

FF o EE | AR | BRK | B | BUF] | RBRF

2 K2R BE5 | wa | mEm | 2Em | R | wE | w29

1 AT ST R4 | 2016SR168 | b | 2015-1 | 2016-0 | Fids | 4 =
V1.0 396 K| 1-10 1-15 | B8 | BUF)

) ALY R EERE ] | 2016SR168 | ALV | 2015-1 | 2016-0 | J54h | 4% =
A% V1.0 352 F#E | 1-10 1-15 | B2 | BUF)

3 H Y e se 2 | 2016SR168 | ALV | 2015-1 | 2016-0 | JR4h | 4= .

EIARSG V1.0 358 K | 1-10 1-15 | B8 | BRI =

4 PRMTI WMS B2 | 2018SR596 | ALV | 2018-0 | 2018-0 | J5i4h | 4= -

A4 V1.0 275 K | 517 5-17 | B/ | AUFI H

5 FHAT AL 440 | 2018SR905 | JbiF | 2017-1 | 2017-1 | iR | &F -

S ALF 4 VL0 099 R | 010 | 115 | m | kR | T

6 FHATILHIEIZEE | 2018SR905 | JbiF | 2016-1 | 2016-1 | Jidh | & & -

M 2% V1.0 090 K& | 1-10 2-20 | HU4E | BUF) =

7 %%ﬁik_iﬁ%%?a%ﬂ& 2018SR905 | 4b¥¥ | 2016-1 | 2016-1 | J5i4fi | 4= -
YIRAT 24 V1.0 072 K | 1-10 2-20 | Bif5 | BUA

8 Hrae IR IR ZE ) | 2020SR086 | AL | 2019-1 | 2020-2 | JR4A | AH .

% R4 V1.0 5729 K& | 2-10 25 | BuE | BRI =

(=) xoMEE

WEARGREH, LFERFT AR SMARIE I

(=) EEfiH

B 2021 512 A 31 B, JbERFELFH TR GG

s, BARRELLT

10,401.20 7 7, L%

Hfr: JiJt
IH 2021-12-31 2020-12-31 | 2019-12-31 | 2018-12-31

W AR :
A SR 1,188.87 4,562.31 786.14 976.42
AR K 7,177.90 4,894.55 1,636.63 547.55
& [F] s 34.97 7,873.56 1,044.99 1,718.92
AT HR T 357 T 110. 43 137.11 106.84 66.59
JREAE A B 1,010.98 639.61 50.86 81.73
Hopt B AR 16. 30 61.91 12.63 13.89
— N B EHER B A7 178.52 - - .
HAth i zh f £ - - -
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T H 2021-12-31 2020-12-31 | 2019-12-31 | 2018-12-31
mFBE 9,717.97 18,169.05 3,638.10 3,405.11
E |2 iyl
iR 349. 91
Tt 9 fi 333.32 225.84 109.66
e S ATt 683. 23 225.84 109.66

&t 10, 401. 20 18,394.89 3,747.76 3,405.11

ABERTT VR B G053 3 B NLAS ZR 0« AN & (R D foi 4l AR sh B fit
ML ST T BT B

I\ BB = F 5 185 HISE SRR R
BA
(=) BIEZFH~EERER

BEAMEEEFH, BRARZ S PGS, LR T RIE=FNR G T 5
Zy~ B4 S AR 5 B PR Al B A

(Z) RIE=FHE. FitpER

AGPERTT AT =08 FALRE B WA “ ., PIslirs” 2 “(4)
FERUIR B AL B A “ () 2020 4F 3 A, Z bR R L

() BE=FHHIER
WAEAMEEEH, AR RAL = F AR 5
R EXFR FREITBALST

(—) {THALTS

WEIN, ALFERE Y LIAMRITRETE WA “ . EEN S KRG
Z ) mAEETT RIAMRIGIL Z “20 AERTEOL .

B R AL TS, ACFER TS W AR HAl 2 BT BUR TS 2 -
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(Z) EXIFL, RER
1. JEEERF IR TSR
WEAMESER, APERERIT AT AT R T H OB E
e 50 JIE AR UL R M B URIS kR
2. EH. WE. BAEEARKIFAEL

BEAMEEZH, LEREFESE., WHE SREHENANFAEERIRAE
Bl

+. HtttFsbieA
(—) FREBE RE AR A LER
1. AW SIS R

ARUREE Gy 1T TN AL PER T B0%IBAL, & TH AL

2+ ZZ XTI AT I B ) e AR

MEAMERBH, 250 A AR R LR TS AR
T, AEAEARIR . AT SRR, IRATEE R TR . AR VR G, A
FOBURISZ BRI (E (T A0, W7ol s o B A1 7 T S

3\ RAFAE H BRI B WL AR S 1R L

G TR (LT 2 BRI P BURI AR R ), AR B ALILRE R T A
T7E S BOIE Y M 3 A A L -

(DBFZARAEMRANEEREFSLRRENRELL
HIEFARAR

RIRAE Gy b 5 R AN N B AN, BT BATHUHEFR . 2020 4F 12
H 18 H, #H &34 RR A B (F B RS 5HE REHE R A & K
KREY, FEHBYRES SRR S,

2-1-194



RO B T PR A F TSI 55 ) 4

(Z) XEFFELEMAEHATR

BEAIE BB, PR AR L E S & .
() SIE=FHEXF~EARR

BOL=AF, PR AR BT AL L.

(F) BRI R TAEN. A AR BITEEF
AXRBARED

AR GBI AEFER T 80%MAL, A R R ATIAEN . FlhaE
A AR T

(%) FRW g RN ERURSZHBRARRERAR

AR Gy RINAEFER T 80%MAL, AT R B 55 e A% S N b2 B il
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BET KITRHBER
— RITRB BT E ML~
(—) RITRBHIFEMEE

AUCRAT B W K77 RAT I e RO Ee N B AR T A JBEE @ I
Pl fE 9 A RS 1.00 JE.

(2) BENEER. BENMKBEMRITHE
1. EfrEAEH

A IRRAT Iy L AT B4 W SB35 1) 5 i v H D BT 8 ) B AR IR S
MRFDEREH SR EH, B JEEF 25 RN 2 RN
H.

2« M RERRAT I

WRyE (EAEBINE) B+ LA ME, Bl aml AT KM AT
IR 90% . 3752 i WA UEAT Bty S ST DL SE B8 s S & 1k
WATHAT 20 M2 5 H L 60 N385 HElE 120 N2 5 HIN A RIBREE L S 2
— o SEMTEEHE H RTE TN 385 H A RIBERAE 5 Y = e fr 2k H s T2 % H

A ISR AL Sy AU E R E H R T3 5 H A R IR A o B

EH AR EMAEEAEETT 20 M5 HL 60 M5 H L 120 M5 HIK SRS
B BRSO N R PR

Az ok

X [B] 36 X M TS5 EIT190%
SEM BE H HT20 22 & H 3.79 3.42
SE AN HEHE H T 60 22 5 H 3.65 3.29
AN B HE H AT 120 M2 5 H 3.99 3.59

A UCRAT Bty B SEAT IR W S B 7 [ R AT i O 3.42 Jellie, AT e fir
#EFHT 20 N2 5 H LW AR BER L S 0 90%, 76 (HAEBIME) 1M
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RINGE o FERAT ety S SOAT L I S5 7 5 i S H & ety AT 52 i H YR, B
AR ARG BB BC . AR RS HIGERAEFRE . REFHI, W Lk
RAT P8R MR rh B IR 2 B B AT B AR SR MU AT A LR B o AS R AT Ity %
ST K 587 (1 B 2 R AT Ui v 2 v IR B A% HE

(Z) XSGR HFMRITHE
1. ZXEXNTF

AUCRAT ey ST DLW SR B (K138 7 X T3 2R 4055 17 A HAR N KA By
BEER7E

2. RITHE

AIRAE Gy, T FE SRR IR 587 10 R AT AR B T 5508 Bl
] [0 38 5y 06 T3 AR TR — 5 RAT A (0 BB = BT 2 ] [R5 5 6 7 T SR 0 B 7
[ A7y SAS EEAB) X BT 2 ] T2 A 5 8 7 T SR 1 B 7 [ 2 2 e W S 0/ P A
AT A e BT 2 R R %5 0 5 RAT IBeAR BB il =L, BRI B R A AN
ATy, BB G T R S T A, S AR R AT B D ERE
S HERCE N E . BRI R AT ORI T

wu | mpuy | DUSRIER | Mg | DOATCRRRONG
FHRGEH | mE i) | REASX | kAR
# Gam) | i i

1 BN 32.628% 10,049.31 3,517.26 1,909.96
2 PR 11.174% 3,441.46 1,204.51 654.08
3 W F 9.235% 2,844.32 995.51 540.59
4 T R 8.007% 2,466.06 863.12 468.70
5 T RHE 6.900% 2,125.35 743.87 403.94
6 B4 3.442% 1,060.27 371.09 201.51
7 FHER 3.442% 1,060.27 371.09 201.51
8 BN 1.377% 424.11 148.44 80.60
9 H il 1.007% 310.13 108.54 58.94
10 B% 0.899% 276.90 96.91 52.63
11 ([l 0.647% 199.37 69.78 37.89
12 MRS 0.645% 198.80 69.58 37.78
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wu | gpay | DHSRIER | e LA S TR
v FREAEE | E ) | REIREX | RERaX
W Crze) |t (GO
13 KA 0.344% 106.03 106.03
14 IR 0.224% 68.92 68.92
15 FHAE B 0.009% 2.65 2.65
16 ¥t 0.009% 2.65 2.65
17 FENA 0.009% 2.65 2.65
18 B 0.003% 0.78 0.78
=u7n 80.00% 24,640.00 8,743.39 4,648.13

FE RAT I3 W SE 58 77 58 O 2 v H 8 oA R AT 58 e H i Te), B o =] g ik
B &M B ARG FI A SR FREHE, N R RAT B RAR
38 P IR 2 S B AT BT AR R U E AT A LR 2

(M) BEHARHE

RiTst g Fa, KK, FHXHE. IREREABEIRLOUUER

8 HIRAAY AT Ry A AR E A RAT AR B A 124 F AR REAT 7 Xt iT#

ik, TARFRERITRAAM =R A i, LR 12NA82HBREHE, T

AR FREE. ZRERR TSR AR IR IR A BT AR
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F—H: ARARTERXITEARBAELFB 12400 LR E (LGiMEHE) BA
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B Jiot
RRAEBER & B F T B4
% F B a3
2021 4F | 20224F | 20234F | 20244 | 20254 | BEW

T SRR B 1,439.47 | 157749 | 1,776.39 | 1,879.13| 1,967.15| 1,967.15
ML 767.67 843.39 902.90 952.05 980.51 980.51
K HL 2 3.32 3.65 3.91 4.12 4.24 4.24
ZENR 47.94 52.66 56.38 59.45 61.23 61.23
L T O 6.00 6.18 6.37 6.56 6.75 6.75
9555 % 6.25 6.87 7.36 7.76 7.99 7.99
[ 52 BE = 4 1H 11.12 11.12 11.12 11.12 11.12 11.12
Wkt 37.66 41.38 44.29 46.71 48.10 48.10
HoAw % H 453 4.98 5.33 5.62 5.79 5.79
it 2,323.96 | 2547.72 | 2,814.03| 2,972.51| 3,092.88 | 3,092.88

7) 55 5
W 55 3l P BRARAT A2k T R R B WO . PR B2 4. T4
BB I [ B CAE VPSR ARBL, B AAS BRSO BEAT 000 T4
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P BN S, SOPPAL I AT AE B2 1 N g3k Ail, 2256 1 SRR i
TP LB SO AT B AR I F LD . AROREEEEN 55 9% P AR 0 L F 2% -

A7 it
RRAE BN 55 B F T B4
%% FH 93 40 T
20214F | 20224F | 20234F | 20244 | 20254F | BEMH
FE S H
F BT/
FEHN
T8 10.25 11.26 12.05 12.71 13.09 13.09
SE ik
HoAh
it 10.25 11.26 12.05 12.71 13.09 13.09

8) EN AN TN

BN T ER S H 278 To RN s BRSNS 32 202 [ B AL B
AT o BT ENE MO g E A e oD, R RKAENE, B
PAAS IR A AEAS T 500

9) PSR A A 1A 14 F

|

o

ZHEFR I A R PAT B FTASRLER, S0 AR % 4 B B A BRI R 7 DU . JBiEER
B H A mH R AR A 5, AP RS AL 52 B AT B B S 4k sk ik
1

MR IR 2% TR, AT A H AR 9 2 7] AR OR 2% 48 BE A S AT, A2 IR LA 1
A
L 1
PR N B RBIY, F2 R EoR Mk 15% 3 BiBUE .
A =5 SO -8 M RS -E E A3 < K B -4 5 9 - 38 98 1 -0 55 2 A -
Fr5AL

BRI 22 7 AR R R T 5 28 2 40 T

HAhL: JiTt

WA 20214 | 20224FE | 20234F | 20244F | 20254F | MM
—. B 29,673.09 | 32,600.00 | 34,900.00 | 36,800.00 | 37,900.00 | 37,900.00
W B A 19,553.63 | 21,516.00 | 23,034.00 | 24,288.00 | 25,014.00 | 25,014.00
B B S B 146.19 160.68 172.12 181.58 187.05 187.05
BT 908.47 | 1,147.96 | 1,248.18 | 1,331.23| 1,377.66 | 1,377.66
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2 2,109.37 | 2,280.01 | 2,457.32| 2,576.02| 266326 | 2,663.26
R % H 2,323.96 | 2,547.72 | 2,814.03| 297251 | 3,092.88 | 3,092.88
%% % H 10.25 11.26 12.05 12.71 13.09 13.09
15 FE K

s A R EARS)

A 2

Bt s

HoAthias

BEr A B A

=, BWFE 4,621.22 | 4,936.38| 5,162.29 | 5437.96| 5,552.05| 5,552.05

e 'SR

i B A

=, FliEEH 4,621.22 | 4,936.38 | 5,162.29 | 5437.96 | 5,552.05| 5,552.05
R SN kR

It A E 4,621.22 | 4,936.38 | 5,162.29 | 5437.96 | 5,552.05| 5,552.05
. PR s 693.18 740.46 774.34 815.69 832.81 832.81
M. ERE 3928.04 | 4,19592 | 4,387.95| 4,622.26 | 4,719.25| 4,719.25

3. A H I T

Ak B I E = A+ A S S x (PSR +3r IH e - 51 APk
SCH - E IS B N
(1) 7 IH Lo et i Fam

MR AR R T W 55 35 R 58 7 47 e R I AR A 00 2%, LA VAl B AR I A )
IrIH B R R L an 2K -

A7 Jiot
B
B RA
JR & R4 1H R H#E
5 R RS
PLEs % 270.48 256.96 198.75
R T 104.44 99.22 47.18
L5 215.84 205.05 126.48
FAb T 55 22.54 22.54 13.79
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XA IR RFE B A SO UK #4285 77, A 1 kAT I SR T EUR
TR, HAT IHAE IR AL AT B T HT IH AR BR T 5 9T I R 1 B A Tt 135 150
HR#:

HN: JITG
HiH) B RR AR
2021 4F | 20224F | 20234F | 20244F | 20254F | FaEH
i B @A)
Hlas 51.39 51.39 51.39 51.39 51.39 51.39
Wy | BT 19.84 19.84 19.84 19.84 19.84 19.84
R | 41.01 4101 |  41.01 41.01 41.01 41.01
HAb TR 51 2.25 2.25 2.25 2.25 2.25 2.25
KR % H
Wik E§§§E§Ff$ﬁlﬁ 11224 | 11224 | 11224 | 11224 | 11224 | 11224
il g_?ﬁfn s 2.25 2.25 2.25 2.25 2.25 2.25

(2) BEANESZH TN
BANESCHE Y 1 RIEAR MV AR =8 n] DLIE S R JE AT DT bl R4 75 22
AT HIBEAESCH
AR IR VP A SR FH e 6 A0 oA T8 B 7 R 4 (R 477 H 0 2000 D AR RS ] ) B2

PESZH o BEASESZ HH R EAR TR S B0 WL h 3%«
B it

N AT

2021 4F | 2022 & | 2023 4F | 2024 4F | 2025 & | FREH

M T A | [ E B W 5

. . 11224 | 11224 | 11224 | 11224 | 11224 | 11224
& | BH0E

M 4E 9 75 | s BT

2.25 2.25 2.25 2.25 2.25 2.25
T3

HAth w2 r= 0.00 0.00 0.00 0.00 0.00 0.00

=nih 11450 | 11450 | 11450 | 11450 | 11450 | 11450

(3) EHiz Bt 1y

BB N2 fa R Aol 22 E TS A4, SRR B LAE A o5
WEE TR eSS [N, E25rmsnt, "RetrlER, M
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JS2 ] DA/ B gz R RIS SEAT o DRI S8 B e i B s, s X R 25 R8I
ZE T RARIE (RIRBLERAE) . AF1t. BIBGRIUM BT R4S 3 2 A
o AUV P E I E I8 B Ny

Blenalngi=5giatte— EEIERE

s

e EIE B = BN X SRR R BE e A E O [ EL A

MRAER VPG RS RO A, DL S T PR X R A B At « i
ANFIRSEAS 3 F IS8T 730 H DL RS R R E I N B4R FEION S A Al S 45 2R 44
M B e S IR RIAROREE N B LN s B A L B B eI indi.

AR I T MBI EAARE IR -

HhL: JiJt
ARSI
e 2021 4F | 20224F | 20234 | 20244F | 20254 | FEH
Hig 4 5 A 9,040.06 | 9,931.76 | 10,632.47 | 11,211.31 | 11,546.43 | 11,546.43
iz Bt a5 6,105.79 891.70 700.71 578.84 335.12
iﬁf/ﬁ R 30% 30% 30% 30% 30% 30%

(4) ZAET
LA AL R T AT 28 2 5 MiE .
AU, PPAEHURAEE AL RE A E AL 2026 F)a BENLERFILET

4. POl E

PrElR, MFRHER B AR, 3Tk e S ERN EES . BT
A E A AR, HATBIRAR BRI RGP A R PR Al >R H e Bk
A R AT T T SR 5 AL AR A RSB IR . ik, 208, B
FE LT A g RO b A |, ARG A SN HEA R R G XK 2% B (Levered
Beta); 2% 0, IRIEXSHLARBIARLH . XA B LLEARHI A =] BT A S5 4l
XA DPASSINIDE =t S g EIE = S YN 1l (EVSE 531k S

(1) X bb 2 = I L
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B FARE A T AERIANY, I B 3855 B T U My o i HoAth )3,
DRI L AE A URPEAR o, A ML R0 K BLR JE A bR UEAE R 58 6t b 28 =] i B85
i

X LU 2 B30 R AR N LR A ]

St b T 2R B /DA AR T s

KA T R AT AR T A K

X B2 & B ERE AT Ml a3 = 0 45 R A s b b i ok B Bk i, BX
FRZMEIL TR RN, 5 H I EZAW 0 A>T 2 4,

R4 R DY ], SEAS LA A FEIAEIR iFinD 048 R gk ATim ik, Hm&ik
B3 K L AEERNN A A :

D AR —: R EeE & B AR A A

WEFRACHS: 603203.SH iFZ#fEifR: Phoafdy  LiiH#: 2016-11-08

meor Hi: 2006-06-28 3/ ¥ A<: 18,784.0544 57T

FEMHBRE: VIR T B X S B AR e R X R 11 5

ST TR DR B e 2 A IR A IR A &) 8 L 55 N DU R AR A% O ) HEL T
B WA IR AP A . AT B 5 B2 5O PR B s s
%y BRI T HES . A LR

2V TIALEs AN, B3, BeedlEmh £, EERGER.
YIBRF AR BT A 48 RS BRERIT R W& W& AE . MR
L. THRERM A, g, HE: BEEE. SRRE. BL8ift. 3a)
WAy PRSI S o B B e 4% SR FE N BGA & G %E . IR1B W & TR -
HliE. e RALE AU R DR FEIZE R AT e ds . k. 4EBIRS, K
AR BARFAL. HARE M. FARRS: WFERYAFE AP IS O~
PR EE R G SR S, W AR VRIS R Y, 1% E A S e A EE H
B UKIEFAEAUERINE , SAHIHER L S 7 al R &L E G5
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TEP AR TR TSN BB e B RE IR 65 %
AR

B I =2 E NS5 TR be S T E L 55 A AR 2 e Mk 55 A BE S A SR MR

R 2020 4 2019 4 2018 48

FARES

1 5E I AR (%) 16.66 18.66 19.72
ST PRI AR AL (%) 14.75 17.31 17.90
SV PR R AL (%) 13.75 15.83 16.28
B2 (%) 32.84 37.70 36.33
B B (%) 53.16 54.98 55.03
FEWRAFR

EN- B R RERE % (JT7T) 43,345.04 37,107.37 34,222.18
B - H B R R R4 (%) 50.83 53.07 53.37
W NHA - E B4 8 e 26 4% (%) 81.02 80.51 79.14

B AR [FAENT iFinD

2) XA o T RBETIARIE B A PR A F

WEF#ACAY: 300607.SZ iEFMWiFR: ik LHiHEE: 2017-02-09

ar H#H: 2007-06-01 V8 4s: 42,586.9449 Ji G

VEMEE: TTARE R SET RIS L K YE AR 2 5

NFVRIAY: T R EIE B A A PR A 5 1) 3280 55 AR AL Tk B sh ik # 4k
AR TT S AR BE A% o A F) E B b LRSS ALFE T2 AN K B % 1
B EH AR SOK BS RS SRS = KA, 2N T 3C Faf. Braedi.
REZIM. BT BT SE 2. AR PR es NIES . &
TABRAL . RV X AN 7~ YU Jk 25 25 25 B e 4 e il 3t 1) b R o

ZEVEE: TIlALEs N VTSR % . e ENVI. B3k &
Halfel, IR E 1 E . BRI TEE B B S B R AU 5 2% VA 15 2 S5 I I %
Berhs PR Bafbism ARG, WA B et oL BAREEH O,
PR g R AR N BRI A, FTENB 4% T ENR & FEM SRRl A . BRI o A
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WA A7y L S#HE, NFN R TR, D UMETRE, BE TR, &4
AR LRER BT, L, &l MHd, Ewidb RS, s EALH . X
PP AL . (VAR I, e OEE T THt e R 7 Al P e B
Zf)

FEZEARR: TIHLE N CEREE AR LE A2 RT5HLE N KB 3
R R4, BREREIE LA R E R4, FEIRE RS KSR RS

G A = 2B SRR A B ML 55 o A2 E b 55 1 LU EE R A SR

sy 2020 4E 2019 4E 2018 4F

BARES

BT PRI R AR A (%) 27.18 14.44 20.50
SR R AR AL (%) 17.65 10.60 14.19
BT PRRR FRAEAL (%) 15.35 8.59 11.87
BB 1R 2 (%) 18.66 11.33 14.22
HE BN (%) 49.32 34.04 36.11
FERNF B

ENPSN-T | Bh k) 3& (77 7T) 267,978.33 162,141.46 117,019.73
BAR-T E Bk il i (%) 48.45 33.87 35.64
WA -l 344 (%) 97.25 97.65 97.67

BRI [ AL iFinD
3) XHATF = B KA RE B A A IR A A
EFARIS: 603901.SH IEFRfifR: /KA AE LW HIMH: 2015-05-29
R H A 2002-11-07 VEMPEE A 43,938.9506 77t
FEME AL WA U T PO X =R T bl U 1

oxw) fa g AU KB R BE B AR AT BR 24 W] — NSk B AL B A A
BHOBE A Bk A HiiE . 228 RS SRR ST, DL AR N IRE R % P e (i e
VORI R AR RARBE . B RECE R R EENH TSR BE
frih R4 AT M. EMEE. Sy, @R, EARER. K
FoHAREEAR 2 AU . Dy B SR MR T R s BOR A, A HUR R S it
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A SRR AT T KR T A, S 5 B R L. RARLER N
B AT B L) MR DU b AR L R 2 04T (1L R AL
B A AT AT 51

ZrEa il BARNU A LTI AL AR RS0 FE G JF
SR AR R Bk, &, L, HENUERAE. BEEE
RGN0 ity HIE R TRAR. BORFAE, SoRE W BORMRSS, Bilik
55 (REIPPEEID, CRNURRIYES . SR, AR A Bl iR IR 4T B
ZERIRTRL I I (BRANE A, IRIBEBERSN), MEEEH TS5,

s\ AR EN A YR b M B 55 A A B I A5 I b B A AE e B dE
wr:

Eisa=p 2020 4E 2019 4E 2018 4F
BARES
BT PRI B FR A A (%) 11.49 7.21 6.63
SR R AR 4K (%) 5.93 4.04 3.92
BT PRRR FRAEAL (%) 4.70 3.14 2.74
BB 1R 2 (%) 8.49 5.42 4.36
BB (%) 32.63 29.23 29.77
FEWRN B
EN-E R e A ro 2k, b, HO%(Jion) | 153,660.26 | 140,161.01 | 122,249.73
EFR-BReEREE L 9B, B % (%) 31.49 30.42 31.36
WG - R e e A P 2, bk 35 1558 (%) 76.07 74.91 74.05

B kIR [FAE iFinD
A B2 B I SEAN A B 2 5 PiE 300 FR UK B R t K IR S SR A R

Xt A B R A HEE (n-2) tRBATE | KRB
KA fiE 603901.SH 58 351 i
PRty 603203.SH 41 4.96 i

WA 300607.SZ 38 2.30 it

(2) B4 A e (WACC)

WACC USRI RSB IR . e R I A B3 R AP A5 B 2
iNITR A EEG-E SIS
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1 ARk R K E

N TR E R BIHR ZE, PRAR HLAL R B A E A7 (Capital Asset Pricing
Model or “CAPM”). CAPM il it 5545 7% 2 Wi 2 22 o Fat iy =i B 2 =) Al
MR, ATH A A XK

Re: Rf+BXERP+ Rs

Horpre Re AIBBURIER AR Re TR B XS 2% ERP ATIZX
BLE A AR R R 92wl R5 AT KUBSL B 0[] 41 %

D2 T AR I 25 2

5] 35 52 it 23088 5 DA R A TE IR I, R RE 125 9 B AN B 50T ) SRR AR
N, B LRSS

PPASHURIZED . SR 1733 A VP4 2 vt I 28 [ 452 280 09 R kPR I 10 4
SAME G, R ERGE R, A B 65 2 F P BHME AR RE
TR a2, o RS I a2 4.08%.

@ & P A YA 2t

FBASL DX A 2t 46 B0 3 R0 P 5 i 37 P U1 28 ) 3o e XU Wi R PR #8 93
R E A RET IG5 ERP BOREEE, PPASHURNS i BRI S B 3t 4T 1
WEFC,  hn 5 Ak S BB 7 A BB Y 2 % ERP:

A. T E A R T B AR AR A IR R H

A P8 5 11 37 (R P % [ 4R 3 1 e T B s — M A T U s R A 4R 4. A
A N SR T VR 2 FR 80 (ER VA T3 FH (8 25080 122 R Sae i S e T 34 =
TSR TR, S IREEAM GG S E ERP Bk A bRt /R 500
(S&P500) FREMZSS, TEAL AL F [E T ERP IS 1 IHIK 300 fiE 4.
VR 300 FREUE 2005 45 4 H 8 HIFVRSE 5 Fle & KA K58 — RB i g a4, %
FEREYIR A BEPBOR . s tELr. AR 300 RS, Ligs
SBRR A BTSRRI . PR 300 FaECN A HEE, DU I H iR
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I A PR EEA S BB I AS A L, DR e 2 4R B A i T DA B S B Ik
i B 5 DL .
B. Wizt Rt E I

FITE W as 28 T S I 2 5 R B I AN b R BB AL B I, AEAEAH T 1,
WON T & B T IR AR R G s P AR RSN, FRATTRR EAL R — e KRR
P BE R R I RIS A B, DA KRR B Hh M B B2 AR R G S T AT R 7= A 1 2 57
2 38w [ T P S B IR, BRATTIE B 10 4 IEIBE AT ERP (T RLAR
), AR U R I RS R (Bl R R 75 B B A P S A 5 Rl R
VERH AR AT RE R AR B Rl . 3 —J7 1, FATEnE Hh E g riiieas T R e
90 FEANIM, HEY LR BRAIE, BER 1997 F2 J5 4B 8E FIEM, %
JEF_FRE AL, FRATAENIE p E BT ERP I, T B R ShIN (R 4G T 1997
T, BATRAAR R AnESN 7750 A5 7 2006 2007, 2008, ...2014 A
2015 4Fff] ERP, st /2 2006 - ERP i1 R F AR 1997 4R £ 2006 -4
¥, ZHEFE ERP M SURUNRAE 1997 4E 0 SEHE KU 0 B B 22554 1) 2003 4E )5
FRAEPEBA &5 %6 2007 4F 1) ERP TR A 14 R 1998 43 2007 4, %
FRE ERP 1S SURMNERTE 1998 42 AR ikt I B S48 31 2008 4 Ji5 B 47
VA R LARHE, 475 2015 4F ERP A FRATTR H 4R R v 2006 4 2]
2015 4F (10 FEAEHD, ZFE ERP BYE SURUNRAE 2006 52 K45 Bt i e 572
FEA 3 2015 4 J5 BT AUL G

C. FEULMy I O E

YR 300 F8 B A IR S R AR, TR TPl AT LRG E A% SN SR A4
SEJRI IR 300 FREH A i, B 2415 2015 4F ERP B SR 2015 4EJE A 300
FEECPI A B THEE 2014 4F ERP IR AR 300 $840 2014 5 & A Rt ik

D. HHEHIRE

AR ERP M E PP AU (5 B [FAENT iFinD B%00E 5 Se 8 it it 8 14 25 B A
AR R AR BB S WA ot R B e P RO A R R P 4L IR SR
Weat, PIEBATRE EE & ATIE 240, IR EAE AR, b BRATTE Y B4R AR
BT [FIFENTIFIinD Bodls 7 i EER “BA07 fir. Blnde it 5 2015 4 ERP I iEH]
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s & M 2006-12-31 #2 % 2015-12-31 (EF LA 1997 4F 12 H 31 H AFEHERERE
B, EiRAs i B8 H A A T2 20 YRS P AR I s S BRAE A R

E. AFUR AR 2 BTSRRI (E AL AT~ S48 P b T 5732
HARBE BT

B BRI R :

Ri=(Pi—Pi-1)/Pi(i=1,2,3,.......N)

e RiVER | Flla R, PiAEE | FFERZEHIE N (EED
W 1 EREE n F U AME Y A, T

“R/N
i=1

K A AEE LERIEE n FIRERRIFEAESME, n=1,23,......, 9, N &Zit
HAEE ERP G RER o
JUT P ME 5 51

B LRSS | F R LA AMEDY G,

. (i-D) _
Ci /R %hzs,m

A PONEE | FEFERZ SN JaRBO
F. o= Re 45

N TAERAFER ERP, & Z M EWEER KRG R, AR
AR E AR R (Yield to Maturate Rate) 1E ARSI HR . Fd]
T IR PR R B B H R R AER B 5 M E 7, AR5 AR B G R R R
BT 1 A0 A 4 B AR [ 55 23 I 8 235 ) Dy Bk A4 R B I 45 81300 H 3
PRI 5 AFEE A>T 10 48 A A4 44 R B 45T 20300 H R R AR IR 10 4R Y
57, B 20 0l vk B bR 9 255 [ 5 81 S AT 2 2 1~ S A Dy B A 4 2R 10 R 21 S 9
AR 10 4F T8 KU A5 28 Re FEE 21 IR R AE BRI 5 4FH/NT 10 41 Ry
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G. 54

P REAEYIR 300 Fa B U 2 A SE B LTS TH R R S, 7R
W 300 I RS S BB VAR LFIE TR ERP 4518,
XA A PEAG AL R IR 38 1 77 20, A Nk #AN ot IE )& 300
BT S IR ; B ERP AL B IR R 7

AR EIE

ERPi=Ai—Rsi(i=1,2,...... ,N)

JUAT~F- 358 92

ERPi=Ci—Rsi(i=1,2,...... ,N)

I AL B VAL WL AT DA B2 2010 £ 2019 AF A4 14 T 37 U BB 4501 35
% ERP; 1R

To R 7o KR
e #HE Ry
R BR | R ST Rt (BE | ERP=Rn | ERP=Rn | (BEZ#] | ERP=Rn | ERP=Rn
Fp 5,2 e q’z“ i FWR | BERF | JUMF | BAER | BERFE | JUEFES
AER | HERF | WER | BE5E | HER & Ry
it 10 {H/NF 10
) )
2010 41.43% | 15.10% | 4.25% | 37.18% | 10.85% 3.83% | 37.60% | 11.27%
2011 25.44% | 0.12% | 3.98% | 21.46% | -3.86% 3.41% | 22.03% -3.29%
2012 25.40% | 1.60% | 4.15% | 21.25% | -2.55% 3.50% | 21.90% -1.90%
2013 24.69% | 4.26% | 4.32% | 20.37% | -0.06% 3.88% | 20.81% 0.38%
2014 41.88% | 20.69% | 4.31% | 37.57% | 16.37% 3.73% | 38.15% | 16.96%
2015 31.27% | 15.55% | 4.12% | 27.15% | 11.43% 3.20% | 27.98% | 12.26%
2016 1757% | 6.48% | 3.91% | 13.66% 2.57% 3.09% | 14.48% 3.39%
2017 25.68% | 18.81% | 4.23% | 21.45% | 14.58% 3.68% | 22.00% | 15.13%
2018 13.42% |  7.31% | 4.01% 9.41% 3.30% 3.50% 9.92% 3.81%
2019 21.74% | 14.65% | 4.10% | 17.63% | 10.55% 3.41% | 18.32% | 11.24%
SEHME | 26.85% | 10.46% | 4.14% | 22.71% 6.32% 3.53% | 23.32% 6.92%
B | 41.88% | 20.69% | 4.32% | 37.57% | 16.37% 3.880%0 | 38.15% | 16.96%
B/ME | 13.42% | 0.12% | 3.91% 9.41% | -3.86% 3.09% 9.92% | -3.29%
l 7N
i 26.65% | 10.47% | 4.14% | 22.52% 6.33% 3.54% | 23.14% 6.95%
K B/
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To RS 7o XS
KRR #FE Ry
RuER | R JUA Rt (BE | ERP=Rm | ERP=Rn | (BEZ[# | ERP=Rn | ERP=Rn
Fr S{Z” e q“; il FIE | BEARFE | JUTE | BAER | ERF | JUTES
= LKER | WERF | WER: | @iE54FE | WER | HER:
#ait 10 {H/MF 10
) )
HER
EME

1T J LA~ ] D SE R R S 2 RS DL, DA A IR VAR R £ ALl

it LR Ea N T RER, FIFEEIEA A RHEEED 10 EHK
ERP=6.33%LL & 144,

(O E X EE 2> FIARS T 52 17 37 XSk 2 4 B(Levered P)o

H 7 W [FIFEII iFinD A &2 — R NFET B BB 78 048 Bt 5 B a5
ANREIA T, LRETIHIRECEER 2R 300 1850 S HURIZERSFE A K
21113 ERP B R A B2 U iE 300 +8 EAH LR

A URPEAG VEAG AL 2 e BRI AL iFinD 2 7] A A 1) B v S8 TH R0 H A =] 1)
BAE, LR BIEZEANILAT HHRALKIN B E.

@THEXT LA ] Unlevered B Al E AR A H] Unlevered B

WRIELLT AL, PPAEHLAA AT LA 356 EE 22 W] Y Unlevered B:

Unlevered p=Levered B/[1+(1-T)xD/E]

Kb D—HilHE; E—BBUOME: T—EHIERix.

P X HE 2 T () Unlevered B 5 HOR G, HUH T 248 18 b 1 24 7 1

Unlevered B.

O EARAI A 7 VA5 Ha L

FERAE R A 7] B AR ARSI VS I S 2% 1 LR AN RS

WO LE 2> 7] B AR G540 P 4 5

PRE 2 =) B S T O EL T S B A A o
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W Ja4r e FIR IR FRAf E bR A \) H bR BT AL 1
O H IR I A E IR E AL L2 T 1) Levered B

VAL ML L2 E bR A m B ARG M LE RN B R A, HEART)
/y ] Levered B:

Levered p=Unlevered Bx[1+(1-T)xD/E]
. D—OiAUHE: E—RABUHE: T: &P AEBEERE 15%):
@B Z%%) Blume i 1E

PHASLAL S B AREH) B B G SE T IR, 2 B2 F R AR K K U
et , PRIBEITELERNAZ AR AR U RIIT LA, RIS SRR p R BN iz 2R
REITY B AR %L

PRA LRI R 1) B Z Ak 505 2 SR FH 7 SE 3R S DR b P Ak LA S B B2
B REUPIZAETT R B RETA R ARIUHN B RE A T FARKIIN B R
0, PRAN ML R R A S A 892 (Blume Adjustment)

B, =0.35+0.654,

Hop, Paygimsis p, Bogpi pa.
@i 52 J 4G KUK IR 25 2 R

O FRE ) RS R A 2 R 2 F] AT B 2R R R GE AR DA i AR X
8 P RS A BT A, — BN D I S il XU B4 AE AN R PR
A. 5 RER L R ) A

PR % PR L R AR bR A B 5 xf Ee A A L L o T AR R AE — AN E L
NORE R, TR SRS NI BX R S A e IR, B
SEPRIR 2 T 28 T R KR

H T A YOG R AR (9 2 R A7 A LAR 3558
EFERF AT RE P EEE P TR AATE, HhamyRL. KA. 2.
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Vemibl, PLEs NS, Z PR SR B EE ST FNA DA AR
TR ES, UL PPE MU AR B T2 SRS I e RS ol U

B. 2wl KK

— B BLAE LT AR A A KPR T B A .
PR PPAR LA I A7 AE 2 w3 B AR 70l XU

C. &Ry RS

A 250 1) BB AL AL T DU IR DR 3R, LE NN R T3 e h i T
HIAL, Rl X T2 AT AR R M TN, 3 m) (KR SR AEAE AR H MK £
HAYW AN, — BRI, . JET-5, WX AR s
RPFEEKR, X i i B R O XU

LREHIEALERT B B AR, 2w R RS A a0 5 4% 4% 500 .
O FEIAT BB 2t %

Reta S BRI CAPM 23, PP HLR AT BLE 5 AR 1 2 =] 1 i
BUHE [El R 2

2) BRI 8 E

DR Es S Ik & S TN b 3 ANt D /AR D A vie Y E i S 2B = YEE g EIE i & S S 45l1
FURBEBE A1 A 5 Al RV 55 RS, B BEAS S5 4 3 DA 5K

TR BT R R G EER ) E AL AR 2 et 5 R, AR et
Bl R F HIk AT ML e PR B A S5 #1555 WACC I, BUBHBE [AIR R Ry 1%
WFAZATW T RESRS M AL Ra, DAL, — MeNLiE 52 5 b iR Al AR [ ATl
R ) PRAJSGE S52 20 P Ml 52 £ 2 WALt A DR B B IRl R i

PRE Al B HE FORAE K, AR A R AT IR AL RF B2, MR A A1 JEE
K, AV E 288 I T8) B T e 1, S I B AR 25 F R AN AR A
KIPIREE A GEA A EL AT 35 A B2y ] P 3 BEAS E by B e A Al e 8 2275 i
FE AR E M BEA LG, MR, Al (R BE AR S5 40 A% AR E AR S I B AR 45 4 [X
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B0, BRI b A P AR T, T, AR 1 4505
FIZE 4.35% {1 A LI B L 5.

3) bR~ F T I I E

RS2 3525 6 0.5 T L L T4 77 5L A AL T4
IR . UL R EIRIERL, SO, 3 A BT I R FLFA L
T AR

WACC =R, E + Ry D @-m)
D+E D+E

Hrr: WACC AMBCEE R T AR FRE; E NRBUNME; Re NI A
F; D AFTEGAUNME;: RaNGHUHERIRE; T AMLERIZE,

A IR TS BIRR 0 A R SR AINBCT 5 4R % 13.8%, PEAHLAL LK
PEIAR I 2 =] 4T %
(3) ARIFFEHARBRATLNRERESEN
1) HAEBRAEAZTRLERE
AREGF = 1X202040-6 A 30 B A iR AE R B HRIRE T ALE A 13. 5%
FREGFE vA20204F-12 A 31 B R ik 5K & B A it 45 I L E H13. 8%,
FRAEERGEIZRAAARNGKSER, TR EFTAIGSTAEHE A

#Betaffl. TIL EF NN TALMRET T, AKRFALT:

Fa B4 BRI
st | (2020 512 A 31 B AipiE4AH) (2020 % 6 A 30 B A4 AR)

LM | FRRE | K AL WA | RBM | RRE | ST RLEM | MR | BN

JH & | BE4 Beta | ] | {HILH) | JCE E | B K49 Beta | W) | {HILAR
iKzgég 1.2711 [17.70%| 82.30% 0.8857 15.41%| 84.59%
@Ej;&‘ 4.08%| 4 0637 | 1.15%| 98.85%| 0% 1 1067 | 0.67%| 99.33%
P 0.8197 | 2.54%| 97.46% 0.8019 | 4.52%| 95.48%
M —| 1.0515 | 7.13%| 92.87% -l 0.9615 | 6.87%| 93.13%

2) I REAE A ELARIRIE
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IR EERIREET, WARAXBARGBAEIRAE K, B4 T:
@ RRAMk 5 F

B RFATEFARE LR B 2B 42 B AR RAL10F 6 B AT,
FRot H A B S R, SHBTA B A 200 8 R e R A A R RS S,

@ AF ALEHME K tBeta

IR RIRIFinD2 S A6y Bt B b dl ey piE, Lk BERS
AT E] B R T AN B .

b EEAREMIFinDA SR —FKKET BHFRHAL Y THEBETEN
KN d], XRETHBEAENRPEI0KEH, EHARFANEFEEA
& F T HERPET R A 89 R JP 2R 30045 R AR I BT

Q T ALMLE

EA ARG F) BARK R LM 24 T AT B A7
A. BT 8] J AL MR 3448

B. #7692 8] B R K@ WA H 89T A L4,

BB %54 LA ARG ARG N 8] BARTT R L4,

B TARG A 8] B & k@ ME T 69 A LM ST b A 8 F K& MAaig,
AR BLREFOREL R B AT b S KR RS H-FHEEN BIHFREH
708 38

3) WAEBRMATARSEN

A dRIRAE 5 HRIFE S S RO BRI A — &, AT HETAER AR
BERZARRAAEDBREAKSERETNGR R, Betalll, TALMILE LT
HEAEBRTRERTIL LT NG AFL2TRAGY R, LEASKT IR L
AROREAIER.

Bk, ARFEFAERBAEAGRBLIZAREEREIRR, WXL H
BALA AR, TAFEBAAGTRRLA SE M,
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(4) HFE T FHE RS o0 o SR 5 AT

AP IEERARGEMR Y FRIFAETH 0 5% T1%F4E{LL 26
#oh, BRI E 82020556 308 & /& B IR KFEFAHEE
LR Hh, WAETAIEEY PGB EEITHEAT:

MR IEAEAT | AR iR | 2 RE 2020 S R AEA e R IEAENT | e RRIEAE AT
SHTEN | REEMLE (REEMLY| 630 B ” Lk AR | MEEE
BV 1% | BV 0.5% | MEHE ¥ 0.5% | H1%
HaE 12. 80% 13. 30% 13. 50% 13. 80% 14. 30% 14. 80%
3
{i{ji‘)% 35, 400. 00| 34, 000. 00 33,500.00| 32,800.00 31, 600. 00| 30, 600. 00
fE{E 4%
7.93% 3. 66% 2.13% 0. 00% -3. 66% -6.71%
THHE

B L& T4, EFAERTEE12.80%0, T M IEORFIALERE
¥mZE35,400. 007 T; AIAELE E14.80%0, R6IK Z ML eE1A4
2% T % %30, 600. 0075 .o

5. F&EE R AR

RGEVEARENI I M, bR A FAEEE T

BTN L T R

A it

Dil=| WK T AME AL #1E
— AERL BT
FIEH A E PR e e 5,503.02 5,503.02 | i 4x %=
A AR A SR
SRR BT/ T 5,503.02 5,503.02
= SRR EHRE
T PT R BT 78.62 78.62
15 4k ] e 5 7.51 4.20
EIERIELE T/ 86.13 82.82
=, EREHAMBR
it gt 225.84 225.84
LB, AHE 5,363.30 5,359.99
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P AR E TR E MR P BT T B e HAh Rz 587 S HE TS
BUGE s WD 0T 5, $4 60 U i U T AR A e PPt . Xt B0 Ak B e 87 4%
HE AL B A AT E

6. B BRKIPPG

N A R R N AR W N PSSk

7. WA SR R HT

VPG, BEVPGEEMEN 2020 4F 12 31 H, dLERE IR AR S E G,
FEFFERAE 26 MU R A (9 N T 32,800.00 /57t, Bll: ARMZAZK
R EPSpI

(Z) WHEMRETRR

1. TSGR E T

AR 75 5 H PG — 2

2+ XA F iR R AT Btk A

TN HE 28 7] R 2 PR vEE AN 45 5 5 1 TPl — B

3. HERFEHI L EEN 04

37 LR SRR e 35 5 18 VPG — 2

4. WIEA T EERE

(1) BB i %

T AR 4 5] 0 B 26 ) 2 (A2 A0 8 TR 1022 0 5 A U 25
PR 75 B A7 A T M IF o VPSR DT B B 0 R 4 ) 150 H 4 ) 22
P 1 S B R

5T, IR A TS0 A A AR 55 rdas, die & LA
I S5 Bs B e 5 00, 7 MR AMIRE s B BB G . 95 KURDIR L . 428 1
KRG 4 ANT7H, EE 7 E BRI SRR SRR S AE
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AT RAME AR AR ET AR ORI B AR ish vt
JAFEER L AR EAN R B RKR . A RERER . I ERERE K
HORBBUTHRR 15 MEAR AT R BT 2 1 .

5 Ei=E
—. BRI SRI
1 HEENE (%)
2 R RE (%)
3 SRR (%)
4 i CENL FlEER (%)
5 AT HFNEZE (%)
6 TAREZE (%)
—. BEERERR
7 BB TR R
8 JSESTI R 2 e CIRIAED
9 AT JJ i Z GRIFE)
=, FERBRE
10 TR (%)
11 IR (%)
0. ZEHERN
12 A CEID HKE (%)
13 FEARRMEIEER (%)
14 B CED FIEEKE (%)
15 BB KR (%)
FHRHMEIE 7 R -

1) XEREZEREIE

TR Am efoy Eiiaw], R E T AER & 2 iE, L
HE T DA H A B g A A S AT B, Bl

WACC = E R, + D R,-T)
D+E D+E

XF T I 2 7 B4 B PR AT SR F 0 0] B2 B B 3 R AB 1E I 7 VR HEAT
fliS. DA, U AR B IE R B=HR 0 A R BLR X B w3 B
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2) MEHEREIE

R A SRR BIAREL, WSS Tabn T 2257, APPSR S AR 22 10 F 23
FEREAT I IE

BHG, XRATHRRSEATIT o0, $T 0 RN ARSI 22 7108 100 43, PABRI 22+
B 55 Fabn L A EE R 73 FE AR XA, BEASFE AR X TR R — A0 5, ARRB A4
WREEN 15, AR T AR 2 " W 3 BOR TAs i A = 03, 5T
PRI FHRRS D BUN TARI A R 0 B, AR A w5 AT A = 55 FE AR i T -

PRI AT KEVERE | HEE | RO
TEAR\ERE 20184 | 2019 £ | 2020 £ SE¥ | 2018-2020 | 2018-2020 | 2018-2020
B | FHE | PHE | FHE
—. AR IR
HEEFE (%) 32.63| 33.06| 38.23| 34.64 30.55 39.82 54.39
5T IS 2 25 (%) 23.67| 26.36| 40.72| 30.25 8.38 20.01 17.73
SR AR (%) 16.55| 17.86| 18.82| 17.75 4.84 13.74 17.10
B (B R 28.(%) 17.43| 15.03| 22.92| 18.46 5.81 14.36 43.33
A B R 26 (%) 20.58| 17.29| 29.96| 22.61 8.01 23.14 70.44
AR (%) 31.21| 45.03| 197.67| 91.30 13.92 33.87 32.12
. BERERR
ST R R (IK) 0.95 1.19| 0.82| 0.99 0.59 0.81 0.43
S WA K K ) 2 2 (1) 465 454 236 3.85 4.63 3.25 6.25
TN B JE e FE (1K) 097| 123 084 1.01 0.78 1.01 0.50
=, BENARRE
05 5 (%) 43.41| 39.31| 67.78| 50.17 57.65 43.41 16.36
B LR (%) 160.25| 203.18| 117.56|160.33 113.44|  131.27|  422.95
M. ZEREKRR
B (B K2 (%) 79.74| 69.11| 45.81| 64.89 13.74 53.76 14.05
PEAORAE TG B (%) 128.51| 130.36| 151.13|136.67 118.36 143.75 116.41
B CEDIL) I HE K (%) 624.60| 41.84| 229.11|298.52 36.65 70.78 9.35
SRR (%) 56.27| 21.55| 184.66| 87.49 17.51 51.30 16.34
T BT
g FToHEN BIER$
i KEVERE | AL | R | AKEIERE | EETE | RGBT
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- FToHEN BIERK

- KAVERE | RS | BOUR | REVEEE | ERA | BOURG
—. BHFRESRAL 1.07 1.02 0.96
HEENE (%) 98.00| 102.60|  109.90 1.02 0.97 0.91
AR NG C)) 89.10 94.90 93.70 1.12 1.05 1.07
SR PRI (%) 93.50 98.00 99.70 1.07 1.02 1.00
B CEN)FNEZ(%) 93.70 97.90|  112.40 1.07 1.02 0.89
FAZR A (%) 92.70|  100.30|  123.90 1.08 1.00 0.81
BEAU AR (%) 92.30 94.30 94.10 1.08 1.06 1.06
= BEERERA 1.02 1.01 1.03
S AR (IR) 96.00 98.20 94.40 1.04 1.02 1.06
SR 22 (1K) 100.80 99.40|  102.40 0.99 1.01 0.98
TBNBE™ AR (1K) 97.70 99.90 94.90 1.02 1.00 1.05
=L RS RERRG 1.03 0.99 0.87
B AR (%) 96.30| 103.40|  116.90 1.04 0.97 0.86
HBNLLE (%) 97.66 98.55|  113.13 1.02 1.01 0.88
Ma. SEEHRG 1.18 1.07 1.20
BYE(ENR)IEK (%) 94.90 98.90 94.90 1.05 1.01 1.05
BEACREIG(E (%) 81.70|  107.10 79.70 1.22 0.93 1.25
HEEN) G KR (%) 73.80 77.20 71.10 1.36 1.30 1.41
ST (%) 93.00 96.40 92.90 1.08 1.04 1.08
WA FIRMBIE RS 1.33 1.09 1.03

3) HERFHHIE

(DEBIT H % esk

EBIT bE3R % =n] bt A &) FE i H BARME /AT b A J) FE i H il 12 S H EBIT
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EBITDA bR FeH="] Lk~ 7 it H BARME /T AR FEHEHIE 12 1N H

EBITDA

BGNOIAT L% e

NOIAT bR Fesi="] Lk A 7] FE e H AR E/ T AR EEH I 12 A
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PAMEIEREL P
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(2) HRIRATHA I 7]
PSRN DA T 5 L A SRt BRI 326 Y 45 1P Al 2 v H AR 12 A4S A I
FSRAERIAT, LRI AN 55 FE AR A2 1R Bl = SR 11T B e
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WENERE SO B BT B B e UL ISR 5 DA /DRI A, il ik
o B U7 v DL (1 g

%

SRDFUEITHAE Y LT B as I (E 2R Al AR — e BoR e L,

JBCRL R ad v oo e E A 2R ) o BT AR ORI 2 AR B
N}, HBAURAT] IEBCEE L 5 i LA 5 1), ZAAS ATl oo A E 2 A
AR

PHAS LR 3 WS 7 ZEAE 2019 £E Y 394 MR BT o ] (0 R I S i A =2
2019 “EJIEHY 1,990 Z BT A®], 2 #rif b Ik 282 &) T R 8, A EI T
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FAANE | TARTHE | HAAKE | TAFRTHE | (HursE
™ G- 1™ G-
2019 394 20.75 1,990 35.97 36.00%

i ER AR, PR EE M AR B AR KPS E T AR S Bl A
P2 T B R AR AR 2 07, TR/ Ja R R IE R, AT DLUIE
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Fob 7 Al SR I ST 0 R AU o AR VA UG I AL R T S i il
Pran=R 36%1F APl 1 B FEIT R

(@) LT SRR B S 0 FA

MRAEAR A 23w SR AL A PG v H 22 5 THI B 7 3R, YRS N S A i) 22 ]
SRRV 55 SR AT W B0 A, 0 LB AL 2 30T AR P A ) 75 24T 0 22
(K17 SRR o X AR B I B SR B At A VPG, A IRORSFRR 1 22 =] 5 ]
LA R AR —SUE N, BT BT A R HESE MR A ORI 4, AR IR
(iR A AN U ATNEI AT G S aliva S )i E a2 g (VSR | B 2a= § Kl 2 T

(5) b EEEGE AL 451 2 Hr i
1) R E

EBIT L% 3%, EBITDA LLa3RFEA NOIAT #B2 s il Al 3k F g 115 4 4%
VT E 2 1F) 9% ZR 10 L3RIy, IRl EE SR A B 1 I e 1 SR B ) AN (8 2 T
552, Heb EBIT g diun KBRFE Mg /> 1 157 55 45 M A0 T A9 B adh j 1) 52
Wi, EBITDA ELARFEEAE EBIT U IFeB Rl b AT DU R PR b gialis D ey T A
VAT TH /48 B AN 8] BT AT el SR I B SE 5 TR B2, NOIAT  LE e sfe £ 72
EBITDA bt el ) B fith I w] DR KRR BE b 2D ey T A b AS [R] 37 30 230 B A 42 45
T3 THI RSN o DRI PPl T LAG) B J 1 o SR FH UE W) NOIAT LE R34, EBIT Lh#egfe
KO EBITDA g it H A AR R Min . Rk s ki 5
KR AR

JEPER T LA =X] LU 2 ] LRl (-SRI R IBIE R ED <5548
PAEIE R E P

NOIAT b I $. EBIT tLEIFe$ M EBITDA LRt H 4 BT .

NOIAT EBIT EBITDA
= £ VAN
P 27 MR | RN | HEREN
1 BEPPAL A 7] B RS BUE. (f5) 10.94 10.66 9.92

2) Wik S5 R 1 0 i
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MR _E IR bR 2 7] LR e an T 05 s AR A =] e i A

PRI 23 7] A BB T I E =5 0 2 7] LE SR X e iP Al bk 24k (EBIT.
EBITDA. NOIAT)

MR T SAR R 2 m] B T e s, a7 208 B A vF
(ERAgIER:

R e = (BRI E— A E6D HAREE S 1E

HRPE L B b i85, @i EBIT EbXe$. EBITDA XA NOIAT
L R AR o ) 75 B AR A 3B 28 T 3 8L, B 2B 3 M b RS 518 1) T 24)ME.
YERNTEIHIEG S R . BT H L R TR

Hfr: it

BEAIR NOIAT H.Z3®H | EBIT LhZ‘H | EBITDA HiZIEH
BEVPAE A 7] H R R SEVE 10.94 10.66 9.92
PP A F 0 NS 2,999.84 3,451.48 3,493.01
BEVPAL 2 W AR T EAME 32,822.77 36,802.89 34,641.48
BEPPAL 2 7] F1JE 47 45
e[ = A |
VPG 2w AT S E 32,822.77 36,802.89 34,641.48
VAl S5 R (UE) 34,800.00

5. WHEHEE R KT

29 G, BETEEREUEN 2020 4 12 A 31 H, JbVERFRE SIS AAER:
SRAE A T TR RIS v N IR T 34,800.00 /5 7T,

I WHMESGIR RS
(=) BERHERITASR

AR VR A 73 550 SR FH WAL 2t 72 0TI 3 425 1 b v 5 b e R 7 IR AR 4 3 A 2 1L
HEAT A « AR A B3 B VA v 2020 4E 6 H 30 H &% 115 @2k mmAE N
12,063.57 Jiot, #ifik 5,707.77 Jiot, %24 6,355.80 /i TG.

1. WG4 R
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AIRVEAG B AR B AR 2 240, R AU ER v VA 1 B 2R 4= S AL 28 B
30,800.00 /376G, HRFAE]E T =4H L {E 23 Y 384.60% .

2. TR ELER
ARIRVEAS BT M B AR 8 25T, SR T3 7E v RAs O I AR A SR s M 1A
32,800.00 /376, HHRFAFENFEE A LLIEE R N 416.06%.

3. VPAESE IR HIIEET

K a3 v PR 1B 30,800.00 57T 1377 R PEAR{E 32,800.00 /3G, PFH T
FETEE 45 B 22 5 2,000.00 /576, ZRE N 6.49%.

20 LR A M, NI RS v VA 45 B RE T 4Tl . A E R WAL R T BT
BEM RN« ASRPPAL I R a8 1L 45 BAE NI &P 45, | JbEERF K
IR AR RN E VRS 25 3R 30,800.00 /5 JG .

() MARPEERRESR

ST A 93 59 SR C 3 T 320 39 77 o 8 R 74 M 4 B2 1
HEATPPA o AR B2 75 IR (S 3k ] 2020 4F 12 7 31 FZ 9 i) BEA 7] 86
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9,191.14 Jijt; AIFOE T R-IKEANE N 27,139.29 Jiut, ffiihy 18,394.89 /i
TG, FHN 8,744.40 TG,
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32,800.00 /576, SEEA A B2 A U HE{E 2 N 256.87%, 56 H D42 =ML
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2. TEPE SR

TR HAVEAS B ZIME B FPR 58 25T, SR T 37 -4l 1O I R = S AL s BN
34,800.00 /376, S5HEFA A 57 A0 LG 2y 278.63%, 56 H D4 ot~ MH L
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IR 2R 4= 3 A g A B VAR 25 By 32,800.00 73 7T«

PRER 2 R LA B vl U B AR A B RE M, A AT 2 3 42 s i HE ol 1)
P, I HB A VA AR T AME S T Fn i) 28 7] 3R B IR R B, R
B2 R8T A b AR R 7 B BEHEE A E S BT SR B IO RN RE 7 AR

R, BIPHEE R e i 1 ALER T R iR (8 . 34T T
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3738 F RSB e I, 45 & PPl R SEBa s oL, VRO B AT 3R A B
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iZH T A EAT S BRSBTS LR S, IS R SURL AT EE,
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4. VHEE A fofk

FEARR VAL RE T, VPR HURIARYEAT B VAl VAL« YA SV P SO
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B fEfESE R

BV E (J5oT) 30,800.00

2020 5 FlE o) (BIFEED 2,958.31

2020 T E (F5) 10.41

2019 EyRAIE (Jion) (B 1,347.67

2019 FET M E (F%) 22.85

WEZR XL FEE H & 57D 384.60%

TE: TR R =R R
2« ATH EW AR RAER R

KRR GFR AT — FRETHE L AN 5% FHIRSER
ARG S GEOET, TR AT WA LR B 25 55 S AL R e 4 Bl b
EATE . RIEFSH AT PTAAT . BN SR E P A O, A AL 55
EIN = ol T/ T

2019 4ER | 2020 R
P LEAT =R WEEUE | HEE (5
B IR A% 0 () T 38 BB F R & 1t
N E i K AR SRR AR 55 B S 2571 2441
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BEwRE& LA RS, FEeREIE AN E 37.99 16.48
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=, RN 94.31 1% . FRIIA F] 100% I BB E T B AL Tl b BT A H] .
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ARPHRAAMRPIRSY, BExF TR G RHFATH AT, RIEAREG A
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TR B EH#AT T RE.
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@ X5 MR R RLSF AN ;
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Y. B
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EoTarH, | A B
Bk T, | o FRABL
ks Ry | T UAE LR ey g, | AR
B _ . .. |OLED#EmAEfFH| . | DEBRRATR, K
I I Ty Ty AERA  u g RE R .
, NI T EPR e  REABAM
P ierahpay | CERRERER ke g TRAS
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Y L el T YT T A
Bk, B FE R R RN AR
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g BRI, ML
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AT ERER ]
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AT AL
#E oy
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XHRAEDA
FRAT. &
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TAETEEE S AT EEIFE AT
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L e AT MBS WEE | WERE |
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ety | RBlE | sifb 28 kst KRG MR % H29H
Stk | b HiliE. e
AR
TRMIRKAT | 2 Tk LA RS A
X EHEIME | BARRR SRR, AT % 993 3%&M)2w0$6
G | BHEAR | SR G R e 7 R 0 E 4k Tk A 7= ' ' H 18 H
A F] BRAL ARG B IR T R
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PR EEM R Hld. B, 228 RER
. e | RS BEMIIR R R G R
SRR s R P RS | 13.04 | 213780 | 20H T 12
WA | R | s IR ORIL ' P Bsh
- WER I MU &% T,
B, 2235 AZMLRGYEY . B,
B, edE,
FifE 22.56 | 345.66%
JbPERTE (FlE 2019 EiFETHED 22.85 | 384.60%
JbrERTE (FlE 2020 4EEFETHED 11.12 | 256.87%
e 1. BdRRIE: Wind BEH;

2. BB 55 B RASARIA T T AR, T A ROPRIA 7 PR (E /5 —
CE TN

IR AT HAE S G o, A% IR IR 2 R PP A R AT I — A A R R T
FEVIE N 22.56 5. ARIKAE Gy F HEbR (1 2 7] 1 VT Ak 45 A0 2019 A5
TR AN 22.85 1, HALLA 5 T R I EARLT: HBbR A =] & VT A
ZE SR 2020 SRR RIE VST BN 1112 1%, KT ] LhAS 5 B R KT
AR IR Gy A I 2 T 4% R 2019 4R 2020 4EREA 711 5577 43 BT E VPG I E % A
384.60%7F1 256.87%, JEANKFA AT LLAE 5y VFAL G {E 261351 7K 1 345. 66% .

4. PRAEERRE R ESEE

ABFERE FTAAT M AR KR A BRI R R A 0], brit) 2 w3 J LRl Sy 824
K, EFITHRITL, Ea B RARKRSE ERATRER B AIRE S . RN ALFERE
FER BATNE BEWAT I A AT ML A AR AT AR 0 R 2 ), A VP Al G {E
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KPS E IR o AR RIS B s s, 2 FE ST 2
it (5 BB, THEMEGE, SARLLESS Il LA bR~ mI T &R TP
Al G (AR

Gi LA, AV 4% & HERRIG 2 A LSO IR REAEL, i
USSR, AUV A AT

(=) FAFEAHERF 07T K I RARYE

1. BT T b B 8] L8] 9% 0L

2018<F & 20195 & . 20204F 5 #22021F1-6 A, R4T Tk B 8] 69 £
ARG e TF

T 8] 2021 % 1-6 A 2020 4 & 2019 5 & 2018 4 &
308 33.21% 34.13% 36.01% 35. 99%
MEBA 13. 08% 19. 24% 27.92% 31. 47%

B 2R A 53. 74% 53. 16% 54.98% 55. 03%
1B 27.53% 49. 32% 34. 04% 36. 11%
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E: REMBAGNTFRZE, K 2020 5422021 5 1-6 ALAR KRB TR, TE2FE4EH
SEP BT EREHEREORAE LN S HRKBFE P ARAMEERZFR, BT A
B

HKAERR: Wind Fif

20185F & . 20194 B . 20204F & #22021551-6 /, BMMB AT, RITLTrE
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IRy 8 A F AR PR T T b L 8] B34, ARe N 8 AR R-FEAL
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KAERR: Wind TR
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LHERFREAEAS LA ERPHR20205F5 550, EARKFLAZ LB
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R VRS SRR I 8 77 LA U Ml 2 8 R B 7 ST LMD H LR 28 5L
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EW AT EEAE N ASTNARE, BTN BE. ALY,
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AR VAL A HI5E A 2 T AIRAE ) B B R i, PRA LG SRR A 4
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THOLIIVHG Tk, WS 58E . SRR PPGEER 2 ISk 11
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4. VHEE A fofk
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T AREY TN TR b9 AR A VT K HLE
(=) RFREFTHELTLREKR
1, AEREH LR

202047 &AM KA R KA K RATLFRT B EF &K, 20205 A%, ¥
VAT L EAR LERAEERZTUBRATH, A LREFEREHEK, doARB
RAEKFH L

(1) 47 L EARZ M LA Tk 23

MAERREFRFOERFRERH T KGR, KABRLTLEAKSF
HEHFK. 2019520k, REARALFHERAL, FRERRFEUEFEE
WHh, BREABRRETHCEALARAREH TR INAELSNH, 2019
S B RO 3 AT R 8, 92012 T, RIS T &3, 9%, 2020540, #FEAF
KAFRK, FTEABRLHRTHFREEFH. RELE RO RTHIRE,
REEREMA220F—FERBTHREER. M4 KBHEHEANEE S T2
EH, FeTLTHELO20205F —FXZYKE, 20205 £FHKEE N

201520204 P E K BT HFEBEER G 12470
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9.000 - so1
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6.000
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2.000
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0
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B K, K. BB, BRI, BLF@paBmtie, ®s, RLE,
WM F RS RE KA
(2) K EMEhEAEK
MAEMLEELERRGRAUR T L L HAMR, RE, £, BBEEX
THRFHA, KL T MRS, ARRBHECTLEERENEE,
BRESZHELHEL LRI EE L HRTRESERA ZROER LT A
o

REPEHEFRELELALEEARE Q020 PEREFTHHRE) , KLEX
£ BN & SR 2B 20195 8941, 17% £ 4 £ 20205 4950. 40%.

(3) R oMRKREK

202045 # AM KRR B R AT, RARBIRBHEEE, FpAELXRTL
FZ2HoERANEN “ERE” , EHTRFFROAXAERERLENE
e, ReH o RBHXTHOTIE, St ARREREYGE S, HRLHfEIE
AEREBRRARFEE, AR LE o ARMAFREE R, RE\EEX
BEHIE, 202055 F B R il 2 31661, 281 £ T, F L3 K23. 5%,

2, FERXETLARKEAS
(1) GEREKRIFLLT & RRB RS

20195F 4k, BT LEKFELEHHERTT, OCRKCTHIREHATALK,
B AR EBEET PN L ELARE, AALLLLHTHEARER
WA .

OAEREELLLMARZBOAERE., MAHBSHAHERK, BG
W BMAT BT HE2Y, R4ELKER, AHARRNBERIEABENT R,

(2) PRABREREE, HHXEXELHLRRIFA

BAT, REZEXRELHEROCEALRZR, BREERKNERITLE AR >
fo. WPDRER, BREFRNEREAXE, RSB RNIRELEFRE KR
BrdAe, BB, Adsibl, ERiE, BHEBM, FETELE, APIREREEHK
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AWH AL ERG AR, BREIBEK. BEERARKFHTHRS, HR
AT, ARARRET LY ZRA BN AR LBAFREFRAEE,

(3) #ITHBRFEHNITLIEK

B i 2 &R A RBROH AT, KERLT Y o BRI T BiR
K, AKX LV AAKATEN/EE, AEOEFHRKRARRER
FRtit), MPARNELE—FBRENTY, HoARGERFEH KT
LK,

GERE, REFRTLEABETANERLY, KEHEfh AR
Bk, Ak, ABFCHTLEIZAREARE S RRRAAE K, HXR
R RRATEN TR, RN, KBELAETHES FHRTRIRL,

(=) RFEXFTHERBITLERY KABZLAAEERKER

1. ReffLi2 Rk *EHN

LEFEXFENHIEEPEPAEGEREIT L, 20115 £2020F, #RE=
KBAERE (R, ZHE. kN HEREEFLRT:

T =KAo R (AL 6D

25,000

21,866 . .
20,486 21,065
20,000 o
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13.913 o 14333 -
15:000 \lj_bil’/'
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0
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RETHFRAR, KEZAZEARE LALY, RALKFERERRERMN
M EEARREIERR

2-1-299



RO B T PR A F

TSI 55 ) 4

2, RETLERTAARERKER

RIEPRT BT, R-EARRBITLTE LT A HKEHRITHRT, 20175
FMNFLES KEREHLEFTAIAOHE K ZARFEHE KLY 2017
FE22020FMBREKEBALESFHEKEN12. 67%.

$ir: LA

¥ AAR 2021-6-30 | 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
B 2 F 2 k& R A 2,592.06 2,506. 41 2,317.51 2,112, 27 1,827. 60
LB R AT E RAE 1,274.56 1,235.20 1,129.99 1,011.16 863. 66

FHERKR: RN iFinD

A, SEACRFTLTAELELTANURBEART >, AHBT ALK
T EAHAL#T SR, 20175220204, KERETLETAEFKE
BRFTE RBFTEREERPT > LGRS FHKL 2318 60T, &
FHRKAEY, 2021 5F1-6 A FLT L EFTANMEBERT & AHBTERLEK
BF AT A H202. 331 7C, EiAEF A FHY53. 44%,

¥i5: e
A H 2021 5% | 2017-2020 | 2020 2019 2018 2017
1-6 A | FFHH | FE FE FE - &
WMEBRZHK >, BT 2L
RE IR = & AT 202. 33 318.60| 378.60| 342.23| 324.32| 229.26

FIEERK: B iFinD
3. AELRETLBART ZAREKREFER

REPRT BITLHX-FAELEITLTE LT A KEH#ITHT, 20175
E20215 L¥ 5, Q&R R LT NS E BT ZARRIEHE KLY, 2017
FE20205 BRI KRB RBELFHEKRENI. 62%, NEREKBRELEL
FHIEKEHNI. 88%,

¥45: LA

K& RAE 2021-6-30 2020-12-31 | 2019-12-31 | 2018-12-31 | 2017-12-31
il 1, 457. 82 1, 406. 23 1, 326. 38 1,183. 03 1, 067. 67
MBEE 716.04 693.92 659. 28 573. 26 523. 12

HAERK: BFER iFinD
B, HERELTLEFTASEARTE SRR (R2LHRT L25H)
#AT%T, 20174 220205, RV L EFT NI BE K~ L AHEH-F35
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$K 2146, 5L, MLBXE LI -FHHX277.03C 4, HKIAAEEAK
EEAMEYE, APMBRELAEFG L LHF3HEKEX 210, 56%.

P35 LA
2021 4 1-6| 2017-2020
L 3938 A R 2020 SF& | 2019 S5 | 2018 S£ & | 2017 -4
A FEHH
B 2 % &~ 73.73 146. 65 148. 32 197.72 119. 79 120. 75
MEBRE 36. 26 77.03 79. 67 105. 69 63. 82 58.95

KRR : RN iFinD

R, tOEReTLEFTASNKWERZR >, AHBK =L KHF >
X AT M HRATHIT, 20175220205, AEGEREFRETASNEF YR
BRF 5~ AHF e KA > XA GRE-F AL 2160. 5710, EK
HLEAME, 2021 F1-6 A AERVITLEFTRAIMZRART . AHBK AL
R K IAF = AR NAH105. 4210 T, SR EFLF6956.61%, VRERFH K
.

¥l fon
B 2021 % | 2017-2020 2020 2019 2018 2017
1-6 4 | FFH% | FAE FE FE FE
MBBERTZ AHT AL
105. 42 160.57| 186.21| 157. 180. 1 117.
RIS AT 05 60.5 86 57.98 80.15 93

HIEERF: BRI iFinD
4, RFERFEIZ2REVITLEPERZT AR KEFRL

AFEREFZRE P &REEXAV), #REK20115F £20205F B T > —
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BRIEE 5,312.29 6,019. 22 6, 585. 59 6,919.05 7,128. 06
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